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{IDDLE DEPARTMENT ASS’N 


7LANS FOR ITS REFORMATION. 

Shange in Methods of Operation Being 

Considered by Company Executives 
—Successor to Creighton. 


At a conference had between a special 
committee of company executives, of 
which Vice-President Edward Miiligan, 
if the Phoenix of Hartford, is chairman, 
ind the executive committee of the Un- 
lerwriters Association of the Middle De- 
partment, on Wednesday of last week, 
prolonged discussion was had as to the 
future methods of conducting the affairs 
of the organization. 

It has long been felt by head office ex- 
-cutives that the modus operandi of the 
Middle Department, while vastly im- 
proved under the administration of Sec 
retary Creighton, was yet, largely be- 
cause of the limits placed upon the 
work of the secretary and the executive 
committee by the Association’s constitu- 
tion, cumbersome to a degree, and sus- 
ceptible of very considerable improve 
ment. ‘No move toward a radical 
change, however, has been made, and 
ic is doubtful if one would have been 
suggested-had it not been for the resig- 
nation of Secretary Creighton. The in- 
tended outgcing of this excellent official, 
alforded the company managers an ad- 
mirable opportunity to revise the entire 
workings of the Association, and fix 
upon methois which they deem will be 
in accord with the spirit of the times. 

Generally speaking, the idea is to en- 
large the powers of the secretary and 
of the executive committee, along the 
lines of that followed so satisfactorily 
by the Southeastern Underwriters Asso 
ciation. The co-operation of the local 
agents throughout the territory will be 
sought to a far greater degree than is 
now customary, a feature that is deserv- 
ing of warm commendation, and if fol- 
lowed should be productve of great good 
to all parties at interest. 

Rate making is to be performed by 
salaried men, as in New York State, 
the District Committeemen who now 
direct the work, being relieved of the 
burden entirely, and left free to devote 
more time to the interests of their re- 
spective companies. 

Aside from the time element a feeling 
exists that special agents serving upon 
committees, and particularly if they 
hold chairmanships, gain an advantage 
over the field men not thus situated. 
Whether the feeling be well founded or 
not, is beside the question; that it cb- 
tains is undeniable, and the company 
officials argue that the speediest way 
of removing it is to take the rate-mak- 
ing out of the hands of the special 
agents altogether. 

Creighton’s Successor. 

Interest as to the successor of E. B. 
Creighton in the secretaryship of the 
Association is widespread, both on the 
part of head office men and of special 
agents. 

A quiet canvass of.the latter indicates 
that one of the three following named 
will be chosen for the post. 

Gilbert Russell, special agent of the 
Citizens of Missouri, making headquart- 
ers ait Philadelphia. 

E. J. Haynes, Jr., special agent of 

{Continued on Page 11.) 


New York and ection. Thweley, March 4, 1909. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January Ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


Net Surplus over all liabilities and reserves 


$24,856,499 
14,973,677 
800,000 
9,882,821 


SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transporta‘ion Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 


Insurance Co. 











PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 
Endorsed at Home 
Issues the best Life—Accident and Health Policies on the market 
POSITIVE INSURANCE POLICIES 


Say what they will do ° 


Do what they say 


Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 


Cs i 


Reserve on Outstanding Policies 


All other Liabilities 


$23,502,663.39 


° $21,407,816.00 


491,611.00 


Assets in excess of all legal requirements, $1,603,236.39 


Insurance In Force - 


- $75,000,000.00 


HOME OFFICE 


Pittsburgh Life Building 


Pittsburgh, Pa. 














$3.00 a Year: 15c¢. per Copy. 


CANNOT. HARASS EQUITABLE. 


BROWN’S APPLICATION DENIED. 
Supreme Tribunal Reverses Court of 
Appeals in Request for Accounting 
and Receivership. 

The United States Supreme Court has 
reversed the decision of the Federal 
Court of Appeals which granted permis- 
sion to J. Wilcox Brown, acting for him- 
self and other policyholders, to bring 
suit against the Equitable Life Assur- 
ance Society for an accounting and the 
appointment of a receiver to take 

charge of the affairs of the Society. 

Brown, on behalf of himself, and othe: 
policyholders alleged in the original] bill 
filed that the officers of the Equitable 
had wasted its funds by negligence, mis- 
conduct and mismanagement, asked for 
the appointment of a receiver to take 
charge of the assets and for an account 
ing by the officers during the forty-five 
years of its organization of all dealings 
and transactions in that period, together 
with restoration of any funds which may 
have been 

When the case came before Judge 
Federal Circuit Court, the 
bill was dismissed on the ground that 
Brown and others had no legal capacity 
o bring the suit. The Court of Appeals 
reversed that judgment, holding that the 
charges made by the policyhol ders gave 
them the right to be heard n a court of 
equity; that the officers of the company 
stood in the relation of trustees to the 
policyholders and ordered them to an 
swer. The case was then carried to 
the Supreme Court which reversed the 
finding of the Court of Appeals and af- 
firmed the action of Judge Hazel of the 
Federal Court in dismissing the case. 

Justice Peckham who wrote the opin 
ion holds that there was no cause for 
action in the bill of complaint filed. 

In course of his decision Justice Peck 
ham said: 

“Even if a court of equity had juris- 
diction we must consider the result of 
a decree in accordance with Mr. Brown's 
complaint. The corporation is one of 
the largest in the world, with more than 
half a million policyholders, with al 
most incalculable outstanding risks and 
with assets and liabilities and surplus 
reaching into hundreds of millions. The 
result of a stopping of this institution 
and the winding up of its business be- 
cause of, although not in necessary con 
sequence of, the flagrant wrongdoing of 
some of its former officers and direct- 
ors, would be most disastrous to the 
great majority of the people interested 
in its affairs. To place the institution 
in the hands of a receiver while it is 
paying promptly all of its obligations, 
and with undoubted resources to con- 
tinue to pay them, and is daily engaged 
in taking new business under a differ- 
ent management, would be a premature 
and wholly unnecessary ending of the 
defendant, and one which it would be 
mild to characterize as ruinous to the 
interests of hundreds of thousands of 
persons, and really beneficial to none. 
In addition to these observations, it has 
happened since 1905 that a new board 
of directors has been chosen, new offi- 
cers placed in command and probably 
an entirely new policy adopted and fol- 
lowed.” 


injudiciously used. 


Hazel in the 





10 DEFEAT RUSSEL’S PURPOSE 


Superintendent Hotchkiss Trustee for 
Company’s Affairs—Will ask for 
Special Legislation. 


In conformity with an agreement en- 
tered into with the Pittsburgh Life & 
Trust Company, William H. Hcetchkiss, 
superintendent of the New York Insur- 
ance Department, has taken charge of 


he affairs of the Washington Life as 
trustee, the trusteeship to terminate 


upon any cone of the three happenings 
outlined in our issue of last week. 

Speaking the desirability of pro- 
tecting insurance companies against 
such attacks as that experienced by the 
Washington Life, Superintendent Hotch- 
kiss is quoted in the New York Commer- 
cial as saying: 

“The balance of the sufficient 
ico vest me with the title to everything 
Life Insurance Co. 


of 


assets 





that tae Washington 

would have had on Feb. 24, had it not 
transferred its property and business to 
the Pittsburgh Life & Trust Co., will be 


turned Over as soon as the exact amount 


can be ascertained by examiners who 
are now in Pittsburg. 

“With regard to the pending contro- 
versy in the supreme court, I note that 


those who even now still seem to desire 
a receivership have raised the question 
as to my power to take over these assets 
conserve them until conflicting 
the wishes of the policyhold- 
ascertained. 
all Doubt Settled. 

“I therefore deem it my duty to at 
once bring the facts to the attention of 
the governor and the Legislature to the 


and 
rights and 
ers can be 

Wants 


end that should there be the sligatest 
doubt, as to which I have none, concern 


ing my legal power to assume charge 
of and administer this trust, such action 
may be promptly taken by the law-mak- 
ing power as will settle that doubt. 

‘Personally I am certain that in the 
posture in which this company’s affairs 
were found the appointment of receiv 
would so have affected its assets 
and the policyholders as instantly to 
wipe out its present comfortable sur- 
plus and besides made full payment of 
its policy obligations impossible. More, 
I am equally certain that the only ad- 
mitted purpose of the pending policy- 
holders’ action being a custodian receiv- 
ership, and this department having now 
assumed the custody of these assets, 
he mere desire of certain gentlemen to 
fight out certain legal propositions moot- 
ed by them is as immaterial ‘to the large 
interests involved—the policyholders— 
to my mind it wrong headed; in- 
deed, I feel that this view is also the 
view of the court to which the facts 
were submitted. 

“Surely it shall not be said of the 
State department charged with the sup- 
and control of insurance com- 
panies that in conditions such as these 
such department is beyond its legal 
powers when it steps in and conserves 
the intersts of those who rightfully look 
o it for protection. 

To Follow Banking Law. 
“As I take it, this is that department’s 


ers 


as is 


ervision 


hignest duty, and if by any technical 
reading of the law it may be thought 
by some that the superintendent of in- 
surance has not the power, by trust 


agreement with the corporations vestea 
with the assets and conducting the busi- 
to do what the superintendent of 
banks can cdo under the amendments to 
the banking law of 1908 the sooner the 
insurance law is similarly amended the 
better for the credit of the State of 
New York. 

“Meanwhile, however, I shall, as star- 
ed, bring the facts to the attention of 
the proper authorities, relying confident- 
ly on the passage and approval of such 
special legislation as will guarantee to 
the policyholders of the Washington 
Life Insurance Co., the full protection 


ness, 
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~ DONALD G. C. SINCLAIR, 
President of the Life Underwriters Association of New York. 





of the law, both statutory and moral.” 

It is understood that following the 
special message to the Legislature for 
an act bearing directly on the Washing- 
ton Life, Mr. Hotchkiss will frame a 
bill such as the banking department had 
passed last year. It is understood that 
he will make various recommendations 
in addition to giving the department au- 
thority to take hold of a weakened in- 
surance company. One of these is like 
ly to provide that in the future the at- 
torney-general will have something to 
say about the actions policyholders be- 
gin against insurance companies. The 
provision probably will not be so broad 
as that repealed in 1906, which provid- 
ed that only the attorney-general could 
begin such an action. At present there 
is nothing to prevent indiscriminate ac- 
tion by policyholders. 


Justice Erlanger of the New York Su- 
preme Court on Tuesday refused the 
application of William ti1epburn Russell 
for the appointment of a receiver for 
the Washington Life and approved the 
arrangement entered into between Su 
perintendent Hotchkiss and the Pitts- 
burgh Life & Trust for handling the af- 
fairs of the company. 


HOME LIFE CASE IN OHIO. 


Hearing Continued Until Next Week— 
Judge Lemert Not Desirous of Pun- 
ishing the Company. 


Columbus, O., March 2.—Whena 
final on the application 
a revocation of the license of the Homé 
Life to do business in Ohio came up be- 
C. Lemert 


the 


hearing for 


fore Judge C. superintend- 


ent of insurance for that State some 
ten days ago he postponed the case 
until March 8. 

The department refuses to give out 
any stat2ment of the case, but it is be- 


that Judge Lemert is not at all 
desirous of 


the penalty 


lieved 
imposing what seems to be 
prescribed by law; that he 
is awaiting a decision from the attorney 
general as to whether the law is man- 
datory or optional with the superintend- 


ent. If the latter be true, then it is not 
believed that the Home Life will sub- 
ject to any punishment for the error 


committed by its local counsel in secur- 
ing tne transfer of a suit from the State 
to the Federal court. 





Che Northwestern 
Mutual Life Jnsurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 
905 - + += «+ $90,334,038 
196 + - + ~ — 93,563,452 


_, a 102,233,634 
Each year larger than any in the pre- 


vious history of the Company. 
Commenced Business 1858 








Signs of the Times 

The rapid increase in the nem business 
of The Northwestern during the period 
of life insurance investigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern, 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern’s 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Opti of Settl 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance, 

For further information or an Agency, 


ress 
H. F. NORRIS, 
Superintendent of Agencies. 











“executive committee 


DONALD 


G. C. SINCLAIR. 
Interesting Career of the Newly Elect. 
ed President of the Life Under- 
writers Association of New York. 

Donald G. C. Sinclair, who, as an- 
nounced in our issue of last week, was 
elected president of the Life Unde: 
writers Association of New York, is on 
of the youngest and most aggr2ssiv: 
men who have been honored with th: 
post. 

Born at Caithness, Scotland, April 5 
1874, Mr. Sinclair crossed the briny 
deep to try his fortunes in Canada at 
the early age of fifteen, where he en 
gaged in the real estate and fire insur 
ance ‘business. In March, 1894, at ag 
twenty, he came to New York, wa 
given an agency of the Metropolitan ir 
Brooklyn and was promoted to an as 
sistancy in the same district before the 
year expired. In August, 1896, he wa 
advanced to a superintendency an: 
placed in charge of the Ottawa, Can 
district, subsequently being transferre: 
in turn to Chicago, Brooklyn and to hi 
present position as superintendent o 
the Murray Hill New York district. 

It will thus be seen that he has 
spent fifteen years in the service of the 
Metropolitan, during which time as 
superintendent ne has had charge o! 
some of the most important district- 
of that company. In the years 1905 an 
1906 he was honored with the presi 
dency of the Metropolitan Superintend 
ents Association. 

Mr. Sinclair has taken an active in 
terest in life underwritimg affairs, serv 
ing in a most creditable manner on the 
of the local asso 
ciation. 

In addition to his regular occupation 
he finds time for a tremendous amount 
of outside work. As president of the 
Caledonian Hospital of Brooklyn Mr 
Sinclair has done a great deal to enlist 
the sympathy and co-operation of promi- 
nent men and women in its affairs. 

He holds membership in a number of 
clubs and societies: the Montauk Club 
St. Andrews Society, Scottish Society, 
Borough Park Bowling Club, Tennis 
Club, Manhattan Masonic Club being of 
the number. He is a thirty-second dé 
gree Mason. 

The present year affords an opportu 
nity for splendid work by the New York 


Association and in Mr. Sinclair the 
Association has a man well qualified 
to lead the way. 





Security Mutual Life. 


The twenty-second annual statement 
of the Security Mutual Life of Bing- 
hamton shows assets of $5,230,126 and 
surplus of $491,196. In addition to the 
latter amount the company carries in 
its “liability” column an item of $148, 
804 set aside during 1908 for the pro- 
tection of policy contracts and which 
heretofore was carried as surplus. The 
policy reserves carried by the Security 
Mutual aggregate $4,375,775. 

The increase in admitted assets dur- 
ing 1908 was $575,747; increase in re- 
serve placed to the credit of policyhold- 
ers, $425,854; aaditional reserve set 
aside by the company in 1908 to pro- 
tect policy guarantees, $148,804; total 
paid policyholders and _ beneficiaries 
during 1908, $832,221. 

The Security Mutual has on deposit 
with the Insurance Department of New 
York State $795,000. 





Maine Life Underwriters. 


The annual meeting of the Maine 
Life Underwriters was held at Port- 
land on Wednesday of last week, the 
following officers being elected: Pres- 
ident, Charles A. Bradley; vice-presi- 
dents, G. M. Barney, C. R. Dunton; 
secretary, George R. Smith; assistant 
secretary, Joseph T. Taylor; treasurer, 
J. Putnam Stevens. 
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BELIEVE RECORDS CORRECT | 


AND STOCK DIVIDEND JUSTIFIED. 


President Clark of Union Central Says 
Accounts Were Verified by Com- 
petent Actuaries. 





In response to the letter received from 
Superintendent of Insurance C. C. Lem- 
ert of Ohio, which was concurred in 
by Commissioners Barry of Michigan, 
Hartigan of Minnesota, MacDonald of 
Connecticut, Crouse of Maryland and 
Button of Virginia, and which appeared 
in our issue of last week, Jesse R. Clark, 
presideat of the Union Central Life has 
addressed the following request to each 
commissioner: 

“It was the endeavor of this company 
to afford you every assistance in mak- 
ing the test of the issue between us on 
the profits of the non-participating busi- 
ness of this company. Original appli- 
cations, agents reports, the company’s 
records of every kind and character, 
were thrown open to you to be used 
in any way you desired. 

“The conclusion of yourself and as- 
sociates was based upon the report of 
Mr. S. H. Wolfe, which report was in 
turn compiled from data extracted from 
the records of this company. 

“Before replying to your demand, it 
is the desire of this company to review 
the work of Mr. Wolfe. Will you please 
kindly instruct him to submit to us 
here (sending them by such custodian 
as you may elect) the schedules, cards 
and all other records used by him in 
arriving at his result? 

“A copy of the report of Mr. S. H. 
Wolfe on the ‘Stock Issues of 1896,’ 
upon which you have based your state- 
ment that a loss of $173,669 was ex- 
perienced, has not been sent to us as 
yet. Please forward it as soon as pos- 
sible. 

“T am addressing a similar letter to 
each of your associates in this matter.” 
Care Exercised by Company. 

President Clark says that the stock 
dividend was issued after the accouats 
of the company had been examined and 
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verified by “actuaries of the highest 
standing and national reputation’ and 
that the surplus derived from non-par- 
ticipating policies, which belongs to the 
stockholders, is the amount claimed by 
the company, and justifies the payment 
of the dividend in question. 





Columbian National Appointments. 


The Columbian National Life an- 
nounces the following recent appoint- 
ments: James McGowan, general agent 
for Vermont; William D. Repper, gen- 
eral agent at McKeesport, Pa.; John J. 


Kaplan, general agent for Maryland: 
FE. A. Davis and Herman Glasel, general 
agents in Chicago. Manager M. L. 
Sanderlin, Elizabeth City, N. C., who 
represents the Columbian National in 
the States of North Carolina, South 


Carolina, Alabama and Florida has ap- 
pointed John H. Pruden of Columbia, as 
manager for South Carolina. 





With H. G. Hoffman. 





Harry A. Moore has taken a position 
with the H. G. Hoffman general agency 
at Mt Steriing, Ky., as assistant gen- 
eral agent. Mr. Moore has an excellent 
record as a personal producer, having 
resigned a position with the Equitable 
Life as supervisor of agencies for Ken- 
tucky. 


General Agents for Metropolitan District. 

Cunningham and Company of this 
city have been given the general agen- 
cy of the personal accident and health 
department of the Columbian National 
Life, of Boston, for the Metropolitan 
District. The firm members are ag- 
gressive and stand well in the estima- 
tion of the brokers. In addition to the 
Columbian National, they handle the 
burglary insurance policies of the Na- 
tional Surety, 








Harvard Lecture Course Successful. 
The Insurance Lecture Course of 


Harvard University, an experiment for 
the present term, has been completed 
and it has proved so successful that it 
is the purpose of the Faculty to con- 
tinue it. William B. Meddicott, 
general agent of the Atlas Assurance 
Company at Bositton had charge of the 
work this year and he has been request- 
ed to continue at the helm during 
1909-10. 





Will Write Life and Accident Business. 





Once launched the newly incorporat- 
ed Amicable Life Insurance Company, 
of Waco, Texas, plans to write both life 
and accident insurance. It is to have a 
capital of $500,000. 
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SYRACUSE LIFE UNDERWRITERS. 





Annual Gathering of Association Ad- 
dressed by Strong Talent—Great 
Good Through Co-operation. 





The recent annual banquet of the 
Life Underwriters Association of Syra- 
cuse was an affair. A 


lightful menu was supplemented by an 


enjoyable de- 


interesting and instructive program. 

The address made by F. E. McMullen, 
chairman executive committee of the 
National Association, was full of enthu- 
siasm for the Association Movement, 
and among other things, told of the 
freat good which had been accom 
plished by the association in eliminat- 
ing some of the evils of the business 
and influencing legislation. He made a 
very strong point on eliminating the so- 
called part-time men in the large cities 

J. A. Jackson of the Mutual Life of 
New York delivered an address on the 
mortality question that was listened to 
most attentively 

The Rev. Dr. Dewitt B. Thompson, F1- 
nancial Secretary of the Syracuse Uni- 
versity spoke at some length upon the 
Philosophy of Reform,” stating that 
he believed all reform should carry 
with it reconstruction and compared all 
modern reforms to the time of Christ, 
showing that the Maker and Keeper of 
all had not only an eye for improving 
conditions, but doing it in a way that 
did not cause temporary suffering or 
embarrassment. 


Paul M. Paine, associate editor of the 
Post Standard, handled the newspaper 
side of the proposition very well in- 
deed, and representing, as he does, a 
very clean paper, discouraged the idea 
of yellow journalism and “Much ado 
about nothing.” 





The Mutual Indemnity and Protective 
Union of New Haven, Conn., which 
claims to issue sick, accident and death 
benefit certificates to members of the 


Masonic fraternity only, has been li- 
censed to do business in New York 
State as an assessment fraternal organ- 
ization 


RESULTS IN EMPIRE STATE FOR 1908. 


UNITED STATES 





Insurance Insurance 
Written New in Force 

1908 Premiums Dec. 31, 1908 
$524,867 $20,329 $9,208,045 
88,659,555 5,720,187 1,326,478,540 
13,117,116 729,129 117,653,411 
9,024,922 517,072 88,368,244 
597,000 12,320 ~ 420,500 
4,429,131 144,298 67,530,467 
100,885,340 ss wneces 526,939,370 
208,645,238 9,119,675 1,334,951,400 
93,926,992 10,874,363 1,438,399,803 
6,389,111 1,993,559,601 

57,232 2,830,772 

8 99,437 45,736,449 
454,100 16,676 2,643,389 
28,676,493 1,383,953 279,665,226 
2,823,374 196,715 64,279,595 
6,311,736 195,530 39,869,264 
13,098,388 606,448 178,494,797 
14,776,521 621,827 120,992,663 
pk 8: Peres 199,538,174 
47,580,000 1,929,886 280,903,308 ¢ 
22,646,574 718,258 224,386,617 
53,343,484 2,473,004 469,247,427 
15,806 880 875,318 154,147,843 
17,495,395 687,754 184,913,858 
112,580,457 4,688,859 944,576,618 
56,225,324 2,274,600 446,688,236 
14,577,034 684,155 108,927,188 
22,191,383 1,005,134 201,185,345 


543,493,909 
891,057,438 
8,207,718 
123 462,633 
193,767,455 
269,067,300 
60,956,966 


88,971.345 
166,507.436 
4,541,893 
10,140,996 
25.420,076 
29,513,025 
2,984,866 
fIncluding 





Re-Insurance. 


Insurance Insurance Insurance 


in Force in Force in Force 
1907 1906 1905 
$10,860,006 $14,253,047 $21,951,025 
1,340,126,354 1,376,676,369 1,465,423,436 


115,893,247 
86,193,297 


132,500 


114,189,167 
86,113,550 


109.496,506 
79,775,340 


69,066,914 74,407,461 78.050.955 
487,063,095 428,184,083 1,596,509.769 


1,452,752,408 1.5 
2,005,341,184 2, 
1,006,760 ....... 
48,473,969 51,042.2 
3,034,116 3,382,63 


_ 
o° 
> 


589,549,468 
2,061,593,886 


oo 


4,747,682 


271,027,574 
64,910.790 


261.362 984 
69,.110.667 


250,858,315 
64,598 465 


36,472,869 33,665,096 30,224,431 
174,716,005  171,701.156 169,412.783 
119.452,264 118,143.518 114,885,201 
183,825,088 167,069,389 395,414,906 
213,475,260 202,496,761 195.058,250 
440,742,990 412.119.264 338,008,654 
151.779.281 148,797.787 145.480,904 
178,872,320 173,396,203 165.815 645 
881.563.592 819,252,279 764,266,187 
425.956.270  396,319.522 366,870,020 
193.080.718 97,583,284 89,.292.470 
191,986,786 182,679,367 177,778,748 
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377,400 623,847 1,744,172 
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2, 999.479 
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1, 1,304,407 
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22, 6,010,414 
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2, 1,833,640 
2,703,990 1,512,541 
19,777,952 6,243,829 
48,710,219 58,137,344 
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4.886.843 1,622,141 
6,186,526 1.864.617 
2,267,150 826,905 
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MORTALITY AMONG INSURED LIVES. 


Misleading Ratios As To Savings From This Source — Effect of Liberalized Policy Con- 
tracts On Experience of Companies—How Saving Is Determined. 


It is always difficult to discuss a some- 
what technical subject in an entertain- 
ing and lucid manner, for the reason 
that one is apt to forget that some at 
least of his readers may not be as 
familiar with the terms used and prin- 
ciples referred to as he himself is. It 
will be my endeavor therefore to ex- 
plain each step carefully, in simple, 
ordinary language and im considerable 
detail, even at he risk of wearying 
those to whom much that may be pre- 
sented will be already familiar. Let us 
then at the outset understand what is 
meant by the saving in mortality. 

The Expected Mortality. 

A life insurance company, by means 
cf mortality tables, may determine ap- 
proximately the number of deaths, and 
hence the amount of death claims which 
it will be called upon to pay from year 
to year on a given number of insured 
lives. The amount thus ascertained is 
the “expected mortality,” and the pre- 
miums collected have been computed to 
be sufficient to provide for the certain 
payment of the expected claims. A 
well managed company, however, usual- 
ivy has fewer deaths and a smaller 
amount of death claims to meet from 
year to year than were “expected,” or 
indicated by the mortality table. In 
such case more claims have been pro- 
vided for than will have to be paid, and 
there is therefore a saving in mortality. 
How great is the actual saving or gain 
is another matter. 

Composition of the Premium. P 

To understand this question let us 
assume that 1,000 persons, all of the 
age of 35 years, insure for $1,000 each 
on the ordinary life plan. The yearly 
premium which they are required to 
pay is composed of two parts, the load- 
ing for expenses and contingencies, and 
the net premium which is to be applied 
solely to the payment of policy claims. 
With the loading we have nothing to do 


for the purpose of this illustration. Our 
present business is with the net pre- 
miums only which go to create and 


maintain an insurance fund, the so-call- 
ed reserve, from which all claims are to 
be paid. 

The Net Premium. 

On a 3 per cent. reserve basis, the 
net premium in this case, at age 35, will 
be $21.08. That is to say, assuming 
that the insurance fund or reserve will 
earn continuously just 3 per cent. inter- 
est. and that the policyholders will die 
at the rate indicated by the mortality 
table, then the fund thus maintained, on 
the basis of a net premium of $21.08, 
will prove just sufficient for the pay- 
ment of all death claims as they occm 
until the last one of our 1,000 policyhold- 
ers passes away. 

Transactions of First Year. 

According to the American Experi- 
ence Table of mortality, our death 
claims the first year will amount ap 
proximately to $9,000, covering a total 
of nine deaths. This will leave 991 of 
cur original policyholders still living at 
the end of the year. As each one of the 
original number paid a net premium of 
$21.08, the total collections for this year 
amounted to $21,080; and this amount, 
with 3 per cent. interest, after paying 
death claims of approximately $9,000, 
will leave a balance at the end of the 
year of $12,764.08, or $12.88 for each of 
the 991 members still living. I am mak- 
ing frequent use of the term “approxi- 
mately.” because exact amounts cannot 
be used where so few lives are consid- 
ered. For example; I speak of nine 
deaths in 1,000 lives; the table indicates 
$95 deaths in 100,000 lives at age 35, or 
a little less than nine in 1,000. 

Office of the Reserve. . 

To restate the case for the sake of 

greater clarity: 1,000 persons, at age 


35, each pay a net premium of $21.08. 


The total payments, $21,080, with 3 per 
cent. interest, constitute the insurance 
fund or reserve of the first year. Death 
claims of approximately $9,000, covering 
nine deaths, are paid, leaving 991 lives 
at the end of the year and a balance in 
the reserve of $12.88 for each remain- 
ing life. This reserve of $12.88 for 
each policy still in _ force, plus 
the future premiums to be collected, 
will be just sufficient, with 3 per cent. 
interest, to pay every one of the remain- 
ing 991 policies in full at maturity, pro- 
vided the deaths accrue according to the 
table. 
Determining Amount of Saving. 

Let us suppose, now, that we have 
enly eight deaths in the first year in- 
stead of nine, as indicated by the mor 
tality table, Our actual mortality will 
then be $8,000 instead of $9,000, the 
latter being the “expected” amount. 
There will be a saving in mortality, but 
how much? We shall have paid for one 
death less than we had provided for; 
and we shall therefore have $1,000 more 
on hand at the end of the year than we 
expected to have. Have we saved (or 
gained) $1,000? That cannot be, for 
the man who didn’t die is still with us; 
his life is still insured and his death 
has only heen postponed; his policy 
must be paid this year, or next, or in 
some future year. Have we then gained 
only the interest on the $1,000 until the 
policy matures as a claim? That will 
not do, for the policyholder must con- 
tinue to pay his premiums, which would 
have ceased had he died. Have we 
then gained the interest on the $1,000 
plus the future premiums? That will 
not do either, as we shall presently 
see, * 

The Actual Gain. 

By our first statement, with deaths 
as indicated by the mortality table, we 
had 991 policies still in force at the end 
of the first year, each carrying a termi- 
nal reserve of $12.88. With that reserve 
for each policy and with the future net 
premiums and interest, we shall have 
just money enough to pay every policy 
in full at maturity. If this is true of 
991 policies, it will be true of 992, or of 
any other number of policies. If with 
a reserve of $12.88 for every policy in 
force we shall be able, with future pre- 
miums and interest, to pay all claims 
in full as they mature, this will be the 
case whether we have 991 policies or 
991,000. As a matter of fact, when the 
insurance department makes its valua- 
tion of our ‘business at the end of the 
year and finds that we have 992 Ordi- 
nary life policies issued at age 35 in- 
stead of 991, and finds further that we 
have for each policy a terminal reserve 
of $12.88, we shall forthwith secure our 
certificate of mathematical solvency 
without quibble or question. We have 
paid one policy less than we expected 
to pay, and less than we had provided 
for, but we must continue to carry that 
policy on our books, must collect the 
same premiums thereon and put up for 
it the same terminal reserve of $12.88 
as for other similar policies. We have 
not therefore saved the face of the poli- 
cy, but our net gain will be the differ- 
ence between the face and the terminal 
reserve, or $987.12, instead of $1,000. 
($1,000 - $12.88 — $987.12.) In other 
words, the saving in mortality is meas- 
ured by the “amount at risk”—by which 
term is meant the difference between 
the face of the policy and the terminal 
reserve, 

Saving in Mortality Decreases: 

1.—With Age of Policy. Take a case 
ten years later, when the life insured 
has reached the age of 45 years. The 
terminal reserve on the policy will be 
$146.01. The difference between the 
face of the policy and the reserve—that 
is, the “amount at risk”—will be the 


saving in mortality, to wit: $853.99. 

When an ordinary life policy issued 
at age 35 has been in force 50 years, 
the terminal reserve will be $786.87, 
and the saving in mortality, as meas- 
ured by the amount at risk, $213.13. In 
the sixtieth year of such a policy the 
terminal reserve will be $949.79, and 
accordingly the saving in mortality will! 
be $50.21. The older the policy the 
larger the reserve, and, therefore, the 
smaller wiil be the saving in mortality. 
In the sixty-first year there can be no 
saving in mortality at all, for in that 
year the insured is presumed to die, 
and the terminal reserve, at age 96, will 
equal the face of ..1e policy. 

2.—As Reserve Increases. As the 
saving in mortality is measured by the 
amount at risk, it follows that on poli- 
cies of the same age, when a single pol- 
icy of each kind is considered, the sav- 
ing in mortality will be greater on a 20 
payment life than on a 20 year endow- 
ment because of the smaller reserve 
carried by the former. Likewise, the 
saving will be greater on an ordinary 
life than on a 20 payment, because the 
reserve on the former is less than on 
tne latter; and the saving will be still 
greater on a term policy than on any of 
the others for the same reason. In the 
case of a 10 year term, the saving in 
mortality will be smallest at the mid- 
dle of the term when the reserve is 
largest, while in the last year of the 
term, when there is no terminal reserve 
at all, the saving will be the face of the 
policy. In the case of a yearly term 
policy, which has no terminal reserve 
at any time, the saving in mortality in 
every year will be the face of the poll- 
cy. For similar reasons, the saving in 
mortality on an endowment policy will 
grow rapidly less with each year, with 
no saving at all in the last year, when 
the terminal reserve is equal to the 
face of the policy, as in the case of a 
life policy at age 96. 

Saving When Many Policies are 
volved. 

So far we have considered the saving 
in mortality in cases where the actual 
number of death claims was but one 
less than expected. In any large num: 
ber of policies, however, say in $100,- 
000, there may be a saving of many 
claims in a single year. The distine- 
tion is important. For example: It is 
well understood that there will be fewer 
deaths in any year in a given number 
of endowments than in a like number 
of 20 payment life policies, and again 
fewer in the latter class than in the 
same number of policies on the ordina- 
ry life plan; while the death rate in 
term insurance will 
than in the case of ordinary life. While, 
therefore, the rule—‘The larger the re- 
serve the smaller the saving in mortal- 
ity’—is sound, it applies “nly to single 
policies. ‘When 


In- 


be greater still! 


conside,.og different | 


classes or kinds of policies we must) 
keep in mind a second formula—‘The | 


lower the premium rate, the higher the | 


death rate.” 
Why Saving Varies According to Kind 
of Policy. 
The reason for the latter condition is 
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simple. The man who applies for life 
insurance because he has reason to be- 
| lieve that he will not live many years, 
naturally chooses the cheapest policy 
he can obtain. If he expects to die 
within 15 or 20 years, he does not seek 
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. 20 year endowment. Often the insur- 
ant suspects the existence of some in- 
cipient disease—on valid grounds or 
»therwise—but he omits to mention his 
suspicions to the medical examiner, and 
the latter, owing to the nature of the 
malady, fails to detect the trouble. 
That man naturally selects a life poli- 
cy rather than an endowment, and 
would probably prefer a term policy to 
either. Thus, while on a single policy 
the saving in mortality is less in the 
case of an endowment than of a life 
policy, in a large number of endowment 
or 20 payment life policies there will be 
fewer deaths and hence more claims 
saved than in a like number of ordinary 
life or term policies, and the total sav- 
ing in mortality will generally be great- 
er in a large amount of higher priced 
forms of insurance than in a like 
amount of the cheaper form. 

Saving Greater in the Earlier Years. 

It is well understood that the saving 
in mortality on a large number of pol- 
icies will be greater in the earlier years 
of those policies than later, owing to 
the fact that the impaired risks have 
been excluded by medical examination 
from a body of lives newly insured. A 
few years later there will be among 
these same lives many that are in de- 
clining health. It is assumed by the 
law of New York, indeed, that the bene- 
fits of medical examination will have 
disappeared by the end of five years, 
though well managed companies make 
some saving throughout. The law as- 
sumes that the actual mortality in the 
first year will be only 50 per cent. of 
the amount expected according to the 
table; that it will be 65 per cent. of the 
expected in the second year; 75 per 
cent. in the third; 85 per cent. in the 
fourth, and 95 per cent. in the fifth 
year; after which it is assumed that 
the mortality will follow the table. In 
the construction of the American Expe 
rience Table of Mortality, only lives 
that-had been insured over five years 
were considered; whence it is assumed 
that in the case of policies over five 
years old the mortality will correspond 
with the table. These are. all conser- 
vative assumptions, made in the inter- 
est of safety, the fact being that, in the 
case of the best managed companies, 
there is some saving in mortality on 
policies over five years old, and a larger 
saving on younger policies than is as- 
sumed by the New York law. There is, 
however, less saving on old policies 
than popularly supposed. One of the 
older companies—a company with over 
four hundred millions insurance in 
force and which, if named, would be 
recognized at once as one of the best 
in the country—has recently published 
its mortality experience showing a low- 
er mortality on policies under five years 
old than is assuméd by the New York 
law, and a considerable saving in mor 
tality on policies over five and less than 
eleven years old, while the average ac- 
tual mortality on policies eleven years 
old and over was 96% per cent. of that 
expected according to the table. 

A Misleading Mortality Ratio. 

The saving in mortality is an impor- 
tant factor in the production of surplus, 
but it does not follow that the company 
showing the lower average ratio of ac- 
tual to expected mortality, the ratio be- 
ing based upon its entire business in 
force, will be able to apportion larger 
dividends from that source than a com- 
peting company having a higher aver- 
age ratio. Such ratios may be very mis- 
leading. To illustrate: Company A, ten 
years old, has fifteen millions of insur- 
ance which has been written within 
five years, and ten millions which is 
over five and not more than ten years 
old, the total business in force being 
twenty~ “five millions. Company B, fifty 
years old, has likewise fifteen millions 
of insurance written within five years, 
and ten millions over five and not more 
than ten years old, making twenty-five 
millions corresponding in age and total 
amount to the business of Company A; 
but Company B, having been in busi- 
ness fifty years, has twenty millions ad- 


ditional insurance in force which rang- 
es from eleven to fifty years old. As- 
sume now that each company has the 
same saving in mortality on business of 
the same age. For example: Say each 
company has the same ratios of actual 
to expected mortality as the company 
whose experience is cited above, to wit: 
44 per cent. on business written within 
one year; 56 per cent. on business two 
years old instead of 65 as assumed by 
New York law; 65 per cent. instead of 
75 on business in force three years; 
and so on up to business over ten years 
old with an average ratio of 96% per 
cent. Both companies would then have 
the same average mortality ratio on 
that part of their entire business which 
is less than eleven years old; but Com- 
pany B has twenty millions additional 
insurance in force, ranging in age from 
eleven to fifty years, on which its mor- 
tality ratio is much higher—to wit: 
96% per cent. It is obvious that the 
older company, therefore, while having 
the same mortality ratio as the young- 
er on business ten years old and un- 
der, would have a much higher average 
ratio based upon its entire business 
than the younger company, because of 
its twenty millions of additional insur- 
ance with its average ratio of 96%4 per 
cent. Nevertheless, in so far as the 
saving in mortality affects the case, the 
older company would realize as much 
surplus as the younger on all policies 
ten years old or less, age for age. 

The misleading character of the ra- 
tio, as commonly applied in making 
comparison between companies, is ap- 
parent from the foregoing. Such a ra- 
tio is necessarily unfair to the older 
company, or to the company having the 
larger amount of old business in force 
in proportion to business recently writ- 
ten. Only on the basis of the mortality 
experience of each company on busi- 
ness of the same age, year by year, can 
anything like a fair comparison be 
made. 


Decrease in the General Death Rate. 


A great cry has been raised in the 
last few years that life insurance rates 
are too high. It is pointed out that the 
American Experience Table upon which 
premiums are based was constructed 
forty-eight years ago; that since that 
time the general death rate has been 
greatly reduced and the average length 
of human life greatly extended, so that 
the table is now wholly out of date, in- 
dicating a mortality largely in excess 
of the genera] death rate, and that the 
early adoption of a new table is imper 
ative. 

Improvement Less Marked Among In- 
sured Lives. 

In answer to this it may be stated 
that alleged improvement in longevity 
concerns insured lives only in a minor 
degree. It is true that recent discover- 
ies in medical science, more effective 
supervision iby boards of health, im- 
proved sanitary conditions in the larger 
cities, etc., have effected a great reduc- 
tion in infant mortality, and have been 
especially efficient in the prevention 
and treatment of disease in crowded 
tenement districts. Likewise, it is con- 
ceded that improved industrial condi- 
tions, better food, better shelter, better 
clething, and a higher scale of living 
have brought better health and longer 
life to the laboring classes and to the 
very poor. The lives of the feeble and 
delicate have been prolonged; but the 
feeble and delicate and the laboring 
classes and the little children and the 
helpless poor are not of those that 
make up the great army of life insur- 
ance, save to some extent in case of in- 
dustrial business. The general death 
rate and the death rate of life insur- 
ance companies are effected different- 
ly by the causes named. It may be 
conceded, of course, that many insured 
lives that succumbed to wound and ac- 
cidental injuries in former years would 
have been saved by modern surgery. 
Likewise typhoid fever, malaria, the 
great white plague, and other germ 
diseases, that strike down the weak 
and the strong alike—the insured as 
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This business has all been written and paid for and is on the books. 
It is the result of perhaps the most enthusiastic combination of 
insurance spirit that has been known for——quite a long time. 


An attractive guaranteed dividend policy with stock option. 

Every agent on our force has been making good. 

Every single man has netted a nice little profit on his month’s busi- 
ness and some of the boys have made a record-breaker 
anything they ever before accomplished. 

f you are a LIFE WIRE and want to connect up with the MAIN 
BATTERY, get in touch with me at once. 


W. E. A. WHEELER, President 


Standard Mutual Life Ins. Co. of America 
Home Office: Commonwealth Building, Pittsburg 


—way beyond 











The Berkshire Life 


of Pittsfield, 


liberal features in its new policy contract: 


premiums have been paid. 
Loans for the full cash surrender value. 


Liberal re-instatement privileges. 


insurance contract. 


JOHN H. ROBINSON, General Agent | 
253 Broadway, New York City 





NOLEWORTHY ADVANCE 


Massachusetts 
takes an advanced step in the interest of the policyholder by the adoption of the following 


LOW PREMIUM RATES 
LARGE SURRENDER VALUES 


Dividends at the end of each policy year. 
‘nirty-one days of grace in payment of all premiums after the first year. 
Paid-up insurance, or cash surrender value or extended insurance after two years’ 


Policy payable in one sum or in instalments for term of years. 
Policy incontestable and no restrictions upon residence, 

the first policy year, except as to military or naval service in time of war. 
Right of the insured to change the beneficiary. 
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well as the uninsured—find fewer vic- 
tims everywhere to-day than formerly. 
To a limited extent insured lives have 
benefited by recent discoveries in med- 
icine and surgery; ‘but to offset this we 
have altered habits of living, ana 
changed conditions in other respects— 
the greater hurry and strain of modern 
business life, entailing earlier exhaus 
tion of vital powers and an increase in 
the proportion of nervous diseases— 
conditions that affect especially the 
classes among whom life insurance 
finds its patrons. 

Other Reasons for Smaller Mortality 


Gains. 

Again, the increased liberality of the 
modern life insurance contract has 
brought an increase-in death claims 
and cut down the gain from saving in 


Millions of dollars are now 
in death claims un- 
extended insurance 
features, where nothing would have 
been paid a generation ago. The sui- 
cide clause has been discarded by most 
companies or limited in its operations 
to the first year of insurance, and the 
suicide rate, especially among insured 
lives, has greatly increased in thirty 
years. Occupations formerly prohibited 
are now no longer objectea to, and the 
mortality rate among insured lives has 
risen accordingly. Restrictions as to 
residence and travel, military and na- 
val service, have been generally elimi- 
nated, and life insurance policies are 
now incontestible after one year, or af- 
ter two years at most, so that many 
claims are now paid without hestitation 
that would have been rejected in the 
earlier years. If it be true that many 
insured lives, that would formerly have 
succumbed to disease and wounds, are 
now saved by improvements in sanitary, 
medical and surgical science, it is 
equally true that the proportion of ac- 
cruing death claims is as great now as 
in former years, and the gain from sav- 
ing in mortality is at least as small. 
This condition is not to be deplored, for 
it is the business of a life insurance 
company to insure lives and pay death 
claims; and an extension of the bene- 


mortality. 
disbursed yearly 
der paidup and 


fits of life insurance to persons former- 
ly excluded, so long as it is kept within 
practicable and reasonable limits, is, 
trom one point of view, perhaps, a sub- 


ject for congratulation rather than re 
gret. To sum up, the American Experi 
ence Table duly meets the requirements 
of present conditions, and the substitu- 
tion of a new table in the near future is 


not anticipated. 


MAKING A GOOD START. 





Standard Life of Camden Well Favored 
in Home Territory—Will Follow 
Conservative Course. 





The Standard Life Insurance Compa- 


ny of America with headquarters at 
Camden, N. J., has commenced writiag 
business, the product for the first week 


being $65,000. The company has twen- 
ty agents in the field. 

It is the intention to concentrate ef- 
forts in Southern New Jersey, and when 
the territory in fairly productive 
shape, the northera half of tae State will! 
be developed. For the present no other 
States will be entered for business. 

In discussing the plans of the Stand- 
ard Vice-President E. R. Baxter said 
that the company will specialize on the 
following policy forms: 20-Payment 
Life; 20-year Endowment and 30-year 
20 Payment Endowment. It is proposed 
to work slowly on a conservative scale 
without any “flashes.” The tendency 
of young institutions to aspire for $10,- 
000,000 to $20,000,000 business per year 


is 


will not be followed. 

The capital stock of the company is 
entirely subscribed and paid for, and 
the proceeds invested in municipal 
bonds of cities in the State of New 
Jersey. The company has 300 original 


stockholders, all of whom live in South- 
ern New Jersey. 

The officers are: James H. Dawes, 
president; Edward R. Baxter, vice- 
president; Henry C. Brown, secretary; 
E. Lee Langley, treasurer; Walter H. 
T'arrott, comptroller and Dr. William H. 
Carpenter, medical director. 
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CAPABLE ACTUARY PROMOTED. 





W. H. Gould Elected Secretary of Vol- 
unteer State Life—Associate of 
British and American Societies. 





At the annual meeting of the Volun- 
teer State Life of Chattanooga, Tenn., 
on February 18, among other changes, 
William H. Gould, the young Canadian 
actuary who has been associated with 
the company for the past six months 
was elected secretary and actuary. 
President Patten and _ vice-president 
and general manager E. B. Craig, were 
both reelected. Theodore F. King, 
continues as second vice-president, re- 
linquishing the secretaryship to become 
manager of agencies while A. S. 
Caldwell was elected third vice-presi- 
dent in addition to his position as su- 
perintendent of agents. The other 
officers continue practically as before. 

Mr. Gould, whose photograph is pre- 
sented herewith is one of the best post- 
ed actuaries of the South and well de- 


also 

















H. 


Gould, 
Actuary Vojunteer State Life. 


William Secretary and 


serves his promotion which is a recog- 
nition of his ability. 

After graduating from the _ public 
schools in h.s home city, Mr. Gould en- 
tered Queens University at Kingston, 
Canada, having obtained, in matricula- 
tion, scholarships to that institution. 
He graduated from the university with 
the A. M. degree obtaining the medal 
in mathemat Immediately thereaf- 
ter he entered the service of the Can- 
ada Life of Toronto, under Frank San- 
derson, actuary, whose assistant at the 
time was Percy C. H. Papps now actu- 
ary of the Mutual Benefit Life. Late: 
he left the Canada Life to become ac- 
tuary of the Sovereign Life. After twu 
years service with the latter institution 
he accepted the position of secretary- 
treasurer of the newly formed Annuity 
Compary, which had for its purpose the 
handling of industrial pensions, in other 
words supplying pension funds for large 


cs 


corporations Owing to the financial 
panic of 1907, and the insufficiency of 
the capital stock of the corporation, it 


was decided to liquidate at the close of 
the year 1907. 
Enters the States. 
This change brought Mr. Gould to the 
States, he having accepted a position as 


actuary for the State Mutual Life of 
Rome, Ga. Not being in accord with 
some of the methods of that company, 


he called the attention of President 
Porter thereto, who promised to 
make some changes Mr. Gould re 
mained with the company until June 
30. 1908, when, in justice to his convic- 
as to the right ideas of conduct- 
life insurance business, he was 


tions 
ing a 


compelled to ask that his resignation 
be accepted. Since that time he has 
been actuary of the Volunteer State 
Life, and as above announced, now as- 
sumes the additional duties of secre- 
tary 

Mr. Gould, though young, is an associ- 
ate by examination of the Institute of 
Actuaries of Great Britain, and also of 
the Actuarial Society of America. He 
has taken an active interest in actuari- 
al affairs, and while with the Canada 
Life wrote an essay on Assessment lLi- 
surance which merited a prize from the 
Insurance Institute of Toronto, of which 
he is a fellow. 

The Volunteer State Life is to be con- 
gratulated upon having so competent a 
young man, and one who favors the con- 
ducting of the life insurance business 
along proper lines, in its service. 





Correcting an Error. 

In the table appearing in our issue of 
last week the 1907, 1906, and 1905 busi- 
of the Penn Mutual Life, was 
given as “$62,842,507; $67,038,856 and 
$64,163,238" respectively, whereas the 
figures should have been “$425,956,270; 
$396,319,522 and $366,870,020." The un- 
fortunate error occurred in inserting 
corrected slugs in the wrong position. 


ness 


One Million | in February. 





A telegram from W. E. A. Wheeler, 
president of the Standard Mutual Life 
of Pittsburg, states that over a million 
of insurance was secured during the 
first month—February—of business; 
that enthusiastic is epidemic; the 
company has over two hundred agents 
in the field and expects to write two 
millions of business during March. 


Lively Agency Gathering. 





The annual meeting of the Central 
Massachusetts General Agency of the 
Provident Life & Trust Company was 
held Friday, February 26. The after 
noon session was held in the offices of 
the agency, Slater building, Worcester, 
and was presided over by General Agent 
Lester V. Bailey. In Mr. Bailey's re- 
marks he expressed hearty appreciation 
of the good work done by the agency 
force and set a high standard for the 
future. Mr. Vernon B. Swett of the 
Boston Agency was present and read 
an interesting and informing paper 
upon “Old Age Pensions,” after which 
the agents present engaged in informai 
discussion of many topics of practical 
interest in the business. At 6 o’clock 
the party proceeded to the Worcester 
Automobile Club where a banquet was 
enjoyed, the pleasure of the evening be- 
ing much enhanced by the good work 
of the P. L. & T. Co. Male Quartette. 


aller tue dinner, Mr. William Jessup 
Shoiar Ol the Sholar Business Hul.ding 
Service Of HOSLON deilvered an lusypirig 
audress upon “ine paiesmial Muismseil. 
mr. DnOlas Ss address was Caicuiated Llu 
sur every man who heard it to make 
the most of himseil possivie. 

‘he agency 1s im vetter shape than 
ever belure, peing Wel: organized and 
thoroughiy equipped. iyl¥9 promises tw 
be the best ever. 





WANTED. 


| DESIRE TO CORRESPOND WITH 
NEW YORK CiTy 
WHO WOULD PREFER AN AGENCY 


IN ONE OF THE TWO LARGEST | 
COUNTIES IN PENNSYLVANIA, TWO | 


MILLION OF BUSINESS IN FORCE in 
EACH COUNTY. THIS Is AN OPPOn- 
TUNITY WHERE AN AGENT CAN 
MAKE MONEY AND LivE ON THE 
FIRST YEAR, LEAVING HIS RENEw- 
ALS FOR FUTURE PROFIT AND SAv- 
ING. 

A SALARY IS PAID FOR CARE AND 
SUPERVISION OF OLD BUSINESS, 
IN ADDITION TO FULL NEW YORK 
STATE CONTRACT WITH RE- 
NEWALS. 

DO NOT REPLY TO THIS UNLESS 
YOU AND YOUR BUSINESS WILL 
STAND CLOSEST INSPECTION. 


ADDRESS, PENNSYLVANIA, CARE 


OF EASTERN UNDERWRITER OF- 
FICE. 


FOUR HIGH-CLASS 





INSURANCE 


OR BANK STOCK SALESMEN IN A | 


PROPOSITION BACKED BY MEN OF 
NATIONAL REPUTATION, 
“SALARY AND COMMISSION.” 
ADDRESS 
A. L. D., 
CARE OF EASTERN UNDERWRITER. 





EXPERIENCED STOCK SALESMEN 
FOR THE SALE IN ANY TERRITORY 
OF STOCK OF THE INTER-SOUTH- 


ERN LIFE INSURANCE COMPANY 
OF LOUISVILLE, KY. CAPITAL 
STOCK JUST INCREASED FROM 


$100,000 to $500,000. WILL MAKE AD- 
VANTAGEOUS CONTRACTS WITH 
MEN OF ABILITY WITH APPROVED 
REFERENCES. ADDRESS THE COM- 
PANY. 


IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE - COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 








THE MUTUAL LIFE 


Insurance Company of New York 


STRONGEST 





Managed to-day. 


34 Nassau Street, 





Largest Margin of Assets in Excess 
of Legal Liabilities. 
No Company More Economically 


The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 


For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


1908, 1909. 


New York, N. Y. 











March 4, 1909. 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 











LIFE AGENTS | 


| Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibile 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 
Asssts Jan. 1, 1908...... $44,182,875.18 
REE executes cner cnn $41,159, 132.85 
MEE ceased bare nadnsed $ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davia, Asst. Secretary. 





1860 49th Year 1909 
Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 


PO 5 258 6c canto gnbase $21,708,901.70 
Liabilities (including Divi- 

dend Endowment Fund) . 20,471,723.76 
Dividend Endowment Fund 

(Deferred Dividends)..... 1,970,463.00 
tS ee 1,237,177.94 


Insurance in Force......... 88,368, 244.00 


The 49th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 
plus account: 


LIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Hali 
ltillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





OHIO, 


WANTED. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 


ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 
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SECURE ANNUAL PREMIUMS. 


Not infrequently life insurance solici- 
ors cheapen the goods they are selling 
n the estimation of prospects by talk: 
ng quarterly premiums. The only con- 
ession from an annual premium, and 
hen only as a last resort, should be that 
f a semi-annual premium. 

In the first place life insurance 
costs considerable more when writ- 
en on the quarterly premium plan, and 
then, second, premium paying time 
comes around four times during the 
year instead of once, affording just four 
times the opportunity for lapse. The 
assured cannot help but feel that the 
burden is greater, and with such an ac- 
knowledgement comes the temptation 
io drop the policy. 

Even where it has been found abso 
lutely necessary to divide the premium 
to two or four payments, an agent 
should not lose sight of the desirability 
of changing over to the annual basis. 








32 Rules for Dodging “23.” 


1. Get plenty of sleep between 9 
p. m. and 6 a. m., 
2. If possible, start the morning 


with a cold bath. 

3. Under no circumstances start the 
morning without a clean shave. 

4. Start out with clean linen; 
to keep your suit well pressed 
hrushed and your shoes polished. 

5. Do not wear “flashy” or uausual 
clothing. 

6. Look over 
paper at breakfast. 

7. If possible find out the full name 


try 
and 


the morning’s news- 


of the proper man to see before you 
call on a business concern. 
8. Try to learn something of his 


habits and disposition before calling. 

9, A good knowledge of his domestic 
affairs before you call is generally of 
value to you. 

10. It will help your memory to keep 
all this data on a card for future use. 

11. It is good taste to enter a strange 
office with your hat in your hand. 

12. Never enter a possible custom- 
er’s office with a cigar in your mouth 
and never let him see you smoke a 
cigarette. 

13. Don’t offer to shake hands with 
nim unless he offers the opportunity. 

14. A business card which will tell 
him who you are, or a statement to 
that effect, should be given immediately 

15. Don’t sit down unless you are 
invited, or without asking and receiv- 
ing permission to do so. 

16. Don’t volunteer a 
that you wouldn’t care 
mother hear. 

17. State 
concisely. 

18. Try to find his “aobby” and then 
help him ride it to your order book. 

19. Never mention the names of 
vour competitors or their goods volun- 
tarily. 

20. If asked 
competitor or 


“funny” 
to have 


story 
your 
and 


your business briefly 


of a 
find 


for your opinion 
his goods, always 
a way to say something pleasant, and 
lead the conversation back to your 
Zoods and their merits without “knock- 
ing.’ 

21. It is best to avoid the subjects of 
politics, religion and “society.” 

22. If you get an order see that it is 


fulfilled as promised, and when pro- 
mised. 
23. If you don’t get an order try to 


leave on friendly terms. 
24. Avoid arguments and never lose 
your temper. 


25. Never let the length of your visit 
bore a maa. 
26. If you are unfortunate enough 


to find a man in a bad humor and not 
dispesed to listen favorably to your 
proposition, try to leave as gracefully 
as possible and arrange to call on him 
after he has had a good dinner. 

27. If you are “turned down” un- 
ceremoniously on the first visit try to 


think of some reasonable excuse for a 
return visit before leaving town. 

28. Never do anything to get an 
order that will lower your opinion of 


yourself, 


29. If you can suggest a way to save 
money by the use of your goods 90 per 
cent. of your selling is done. 

30. Most people like *hose who ask 
them questions about things on which 
they are weil informed. When you ask 
such questions be sure to be an atten- 
tive listener. 

31. If a man thinks he wants one 
thing and you know of something else 
that is better, even though you make 
less money on it, give him the facts 
and let him choose. 

32. It is assumed that the salesman 
has a thorough knowledge of his and 
his competitor’s goods before he enters 
the office of a prospective customer.— 
EDUALC in Selling Magazine. 





On Tuesday, February 23, 1909, the 
Allentown staff of the Home Life Insur- 
ance Company of America of Philadel- 
phia aeld a district meeting and banquet 
at Allentown, Pa., that for enjoyment 
and enthusiasm, was an unqualified suc- 
cess. Superiatendent Youngken, of 
Alleatown, presided as chairman, and 
in a most happy manner, introducei 
the speakers of the occasion, which in- 
cluded President John Langham, Jr., 
Secretary Jos2ph L. Durkin, Treasurer 
Edward P. Madden, Agency Secretary 
and Manager G. M. Nettleship, Indus- 
trial Department Superintendent M. 
Lally, Mr. Boyle of Allentown, and Mr. 
McMann of Pailadelphia, invited guests. 
All the speakers including agents and 
assistants were happy in thought, and 
spoke with confidence of the splendid 
future ahead for the Home Life. Witn- 
in a few months, Superintendent Young- 
ken and his staff have built up a good 
sized industrial debit in Allentown and 
Vieinity, while ordinary production is 
steadily on tne increase. Every agent 
present promised to make the month 
of March the most productive in both 
ordinary issue and industrial increasa 
in the company’s history. Agent Gack- 
enbach and Agent Gross, alonz with 
other agents, pledged themselves to pro- 
duce at least $1 per week industrial and 
$5,000 ordinary business for the month 
of Marca. 


The New York No. 8 district of the 
Prudential which is under the super- 
vision of Superintendent Z. T. Miller, 
reached a high water mark for writing 
Industrial during the week of February 
15. The office wrote 810 applications 
for $100.09, which is probably the larg- 
est amount written by any district of 
the company for many years. “Zack” 
Miller, as he is known to many friends, 
has persistently shown good results 
from the district under his charge for a 
long time, so that it is not at all sur- 
prising to see him establishing records. 





Donald G. C. Sinclair, superintendent 
of the Murray Hill, New York, district of 
the Metropolitan, was elected president 
of the Life Underwriters Association of 
New York, at its recent annual election. 
A more extended mention of Mr. Sin- 
clair’s connection with life insurance ap- 
pears elsewhere in this issue. 





The Home 
delphia reports 
tions: Assistant 
son, of Chester, 
supervisor at the 


Life of America of Phila- 
the following promo- 
Manager H. L. Dob- 
Pa., to the position of 
home office, Wilminz- 
ton, Delaware. Assistant Superintend- 
ent P. A. Smith, of South Bethlehem, 
to assistant manager at Chester, Pa 
Agent H. S. Miller, of South Bethlehem, 
to assistant superintendent at the same 
place. Samuel W. Langham as assist: 
ant superintendent, Southwark branch 
office, Philadelphia, Pa. James H. Bird 
as assistant superintendent, Kensington 
branch office, Philadelphia, Pa. 
Bowermaster as assistant superintend- 
ent, branch office, Lancaster, Pa 


Jesse 





Benjamin F. Brown’s Work Abroad. 

Benjamin F. Brown, eminent statis- 
tician of Boston states that he is not 
entitled to the honor bestowed upon 
him in our issue of last week of open- 
ing the first European office of an Amer- 
ican life insurance company. He states 
that both the Equitable Life and New 
York Life were represented in London 
about a year before he took charge of 
the latter company’s office at Liverpool. 

Speaking of his work abroad Mr. 
Brown says: “During this time I had 
become intimate with the late Henry 
Homans who brought the company over 
and upon my announcing to him one 
day my intention of returning home, he 
promptly applied a stopper by offering 
me the position of manager of tae Lan- 
caster branch office which I as prompt 
ly accepted. 





J G. Walker, President 


T. Wm. Pemberton, Ist Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 2ivikewa 


HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908............ 
Insurance in Forcé, Dec. 31, 1908 


Payments to Policy Holders since Organization 


$ 4,444,711.62 
63,309,202.00 
8,926,182.91 











INDUSTRIAL INSURANCE 





H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 











Home Office, - - 








The 
Metropolitan Life 
[nsurance Company 


(Incorporated by the State of New York) 
Stock Company) 


‘Of the People 


the COMPANY By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was : 


441 per day in Number of Claims Paid 
6,343 per day in Number 
placed and paid for. 
$1,202, 353.00 per day in New Insurance 

placed and paid for. 
$166,634.00 per day in Payments to 
Policyholuers and Addition to Re- 
serve. 
$126, 996.37 
Assets. 


JOHN R. HEGEMAN, President 


of Policies 


per day in Increase of 

















THE GREAT AMERICAN’S 
LIFE BOND 


AGENT’S CONTRACT 


With Monthly Salary 


Something entirely NEW in the 








agency line, securing the 
agent's work as a 
Permanent Life Investment 
For Particulars Apply to 
THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 














KEEP POSTED By Reading 
THE EASTERN UNDERWRITEN 
Each Week—————— 
Subscription $3 Per Annum 











TO YOUNG MEN 


The Prudential 


is opening new 
opportunities for 


profitable employment 
More than average 
remuneration 
awaits the young 
man of ability, in- 
tegrity and energy. 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 
JOHN F.ORVOEN, President. 

Write for Agency 
NEWARA, N. J. 





THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 


PROTECTS. THE COMPANY. 





All who have the cause of life insur- 
ance at heart will hail with delight the 
decision of Justice Peckham of the 
United States Supreme Court in denying 
to J. Wilcox Brown, ‘‘on behalf of him- 
self and their policyholders” the right 
to institute a suit against the Equitable 
Life of New York for an accounting and 
a receivership. 

Judge Hazel in the Federal court took 
the same view and dismissed Brown's 
vill of complaint, but he was reversed 
by the Court of Appeals. The case, by 
reason of its vast importance was taken 
te the highest tribunal, which body in 
turn reverses the Court of Appeals and 
sustains the action of Judge Hazel, hoia- 
ing that there was no cause for action 
in the bill of complaint. 

lf it were possible for a disgruntled 
policyholder to compel a company to 
bring its books into court and explain 
every detail of its business, and also on 
the slightest pretence apply for 
a receivership, it would simply be 
impossible for life insurance companies 
to retain the confidence of the public 
and the permanency of the life insur- 
ance structure would be menaced., 

The possibility of embarrassing com- 
panies in this manner was brought 
about by reason of the repeal of a law 
which compelled those desiring to bring 
such suits io first secure the consent of 
the attorney general. That the repeal 
of the law was decidedly detrimental to 
the best interests of life insurance as a 
whole is now well recognized, and it 
seems quite probable that the New York 
Legislature will at an early date pass 
a measure that will rectify the mistake 
made. 

Superintendent Hotchkiss has an- 
nounced his intention of urging the 
adoption of a measure somewhat similar 
tu that which governs in connection 
with actions home banking 
institutions. 


against 








MULTIPLE LEGISLATION AGAIN. 





In our issue of last week reference 
was made to the fact that there are 
at present over 700 measures affectiag 
casualty insurance and surety interests 


before the legislatures of various States. 
While apparently there is a desire in 
some to “protect and restrict” in a 
manner beneficial to the assured, prac- 
tically all of them would if enacted 
into laws nave the opposite effect. 

An exceilent editorial) on this subject 
appears in The Adjuster of San Fran- 
cisco which we reproduce herewith: 

Every two years the people of this 
sovereign state elect a number of fel- 
iow citizens to go to Sacramento and 
make new laws and interfere with the 
old ones. Every two years a mass of 
bills or acts effecting the business of 
insurance, which if duly introduced, vot- 
ed on and signed by the governor be- 
come laws, are crowded into our al- 
ready ponderous code of civil and crim- 
inal procedure. 

Strange to say, few of these remark- 
able productions appear to originate 
with those whe make a life study of the 
insurance business. Many of the pro 
posed laws come from distant counties 
in the state. Fearfully and wonderful- 
ly drawn, they start with the rudimen- 
tary elements of insurance, ai the best, 
and are vehicles for naught but hind- 
rances to legitimate insurance interesis. 
All branches of commerce, banking and 
manufacture, are subject to the attack 
of these embryo lawmakers, aad it is 
probable that insurance principles are 
not made the greater sufferers, but it 
certainly appears so to those whose in- 
terests are centered in the business. 

The nuisance is so intolerable that 
but for the necessity of the appropvria- 
tions for carrying on the general busi- 
ness of the state there would be a gen- 
eral outcry for a constiiutional provi- 
sion fixing the legislative assembly to 
remote intervals and materially abridg- 
ing the term of its session. 

The present legislature has the usual 
flood of insurance bills. We do not care 
iw enumerate them nor to enter upon 
their individual demerits. Sufficient to 
say that the business will not be bene- 
fited by any of them. 

There are bills for taxing insurance 
companies, a process that only raises 
the rates and adds to the burden of the 
insured. There are bills further en- 
couraging the operation of mutual in- 
surance companies, the past experience 
of the State with these irresponsible 
concerns going for nothing. Then the 
valued policy bill bobs up as a maiter 
of habit, tireless in its effort to fix a 
premium upon incendiarism. Urged by 
the experience of earthquake sufferers 
with the clause relating to losses occa- 
sioned thereby, a standard policy form 
has been insisted upon by our insurance 
commissioner, although the occasion 
therefor has long since been removed 
by the withdrawal of all such clauses 
from the contracts of every company 
doing business within the State. The 
anti-rebate law, which has been a fail- 
ure in every State where it has been 
introduced, and various other kinds of 
intolerant interference with methods of 
business older and wiser by far thau 
are the verdant changelings who im- 
agine their necessity. 

All these nuisances are present not 
only in ours but in most of the legis- 
latures, and add to the expense of the 
business by the time and patience re- 
quired to argue them out of existence. 
It might well be said that the best way 
to handle these matters would be to let 
all the measures become laws and work 
their will with the community, allowing 
time, by a process of selection to final- 
ly dispose of these sores upon the body 
politic. Ths remedy is too severe and 
the lesson too costly only because in- 
jury would be inflicted upon innocent 
people, who for a time at least would 
be compelled to pay the cost. 

That the insurance people are con- 
stantly compelled to point out the glar- 
ing errors of this kind of legislation is 
a reflection upon the commonsense of 
the people of the State, who saould con- 
trive that pettifogging politicians and 
designing attorneys at law who think 
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io gain notoriety and applause by et- as toastmaster, a duty he performed 


tacking insurance interests be relegated 
wo a back seat when they put in a plea 
for further political honors. 

lt is unfortunate that the business of 
insurance is so arduous that there is 
small opportunity to secure able men 
from its ranks who can spare time to 
enter the political field as champions of 
insurance interests. One well equipped 
man in each branch of the government 
would be of vast benefit both to the 
business and the public. 





LIFE INSURANCE PREMIUM RATES. 





In a recent issue of The Globe of 
New York appeared a front page story 
to the effect that although human life 
lad been lengthened during the past 
thirty years, life insurance companies 
had not only failed to make a corre 
sponding decrease in premium rates but 
had actually increased same. It is also 
charged that life insurance companies 
have no desire to allow policyholders 
to become familiar with the item known 
as “gains from mortality.” 

There are many things which the 
writer fails to take cognizance of, doubt- 
less because the subject he tries to 
discuss is one which he knows nothing 
about. All admit that through improve- 
ment in sanitary conditions, the battle 
of extermination against preventable 
disease, etc., there has been aa improve- 
ment in the average death rate, but 
every well posted statistician also recog 
nizes that there are so many things to 
be taken into account when obtaining 
the average death rate in any particular 
locality that the statistics put forta are 
likely to be misleading. 

We would refer our readers to the 
comprehensive discussion of the ques- 
tion of mortality as pertains to life in- 
surance appearing elsewhere in our 
columns, written by an expert for The 
Kastern Underwriter. 

As to whether there has been a reduc- 
tion in premium rates or not, while the 
ubility to earn a stipulated rate of in- 
terest has necessitated an increase in 
premiums to provide for iacreased re- 
serve holding, it is a fact that the mar- 
gin for expense loading on the life insur- 
ance premium has been very materiaily 
reduced during recent years. lt was no 
uncommon thing to find a margin of 
from forty to fifty per cent. whereas 
there are none to our knowledge aaving 
over thirty-three and a third per ceat. 
at the present time. 

In addition to the increased values in 
the policy, the provisions have been 
liberalized to such an extent as to repre 
sent a substantial value in favor of the 
assured. 





ENTHUSING THE AGENTS. 





Prudential Men Under James Perry of 
New York City Exchange Pointers 
on Business-Getting. 





The benefit derived from the first 
monthly meeting of the men compris- 
ing The James Perry New York City 
Agency of the Prudential, was manifest 
in the attendance and enthusiasm at 
the second meeting and dinner, held in 
the large agency room, 20 Vesey street, 
on Monday evening. 

Seven round tables for the accommo- 
dation of twenty-eight guests were pro- 
vided and each occupied by its full 
quota. 

After a delightful repast had been 
served Manager James Perry presided 


with credit to himself. Following a re 
view of the work of the agency Mr. 
Perry introduced Edward S. Andrews, 
manager Eastern Division Ordinary 
Agencies of the company, who is quite 
popular with the men in the field. Mr. 
Andrews is about as compact a bunch 
of ginger and enthusiasm as the busi- 
ness boasts of, and he was at his best 
on Monday night. He stated that the 
Perry Agency was forty per cent. ahead 
of the production for the months of Jan- 
uary and February 1908, which fore- 
shadowed a banner year for 1909. 

Prior to accepting his present posi- 
tion at the home office Mr. Andrews for 
many years successfully canvassed for 
life insurance, so that his talk was prac. 
tical and beneficial. He adviséd against 
the common tendency of attempting to 
cover too much territory, thereby wast- 
ing valuable time shifting from one 
place to another. He said that the 
Prudential expected great things from 
the Perry Agency. 

The next speaker was Mr. Nash of 
the home office, the originator of the 
Monthly Income Policy which has 
proved so popular with the agency 
force. Mr. Nash has just returned from 
a trip during which he covered some 
17,000 miles. explaining the merits of 
the contract to the agency force. Con- 
sequently, he was well primed with a 
most interesting and heipful talk. 

E. A. Manchester is a great admirer 
of the above policy and pelieves that It 
is destined to be a great factor in ad- 
vancing the Prudential’s business in 
the future. He said that Mr. Nash hada 
every reason to feel proud of the 
“child” he had brought into the Pruden- 
tial family. 

Abner E. Brown, superintendent of 
agents, who by the way is becoming 
quite an orator, said that the failure of 
most men could be attributed to “fail- 
ure in taking advantage of present op- 
portunities.” The life insurance solici- 
tor must be alert. Opportunities are 
begging for acceptance but the initia- 
tive in this respect must come from the 
man. He called attention to the fact 
that The Prudential by reason of its 
effective method of publicity was con- 
tinually preparing the way for its so- 
licitors, and that the agent who did not 
study plans whereby the greatest good 
might be achieved by reason of the ad- 
vantage obtained in this respect was 
not “on to his job.” 

J. Carlton Ward said that he hoped 
none of the men present would take the 
remarks of Division Manager Andrews 
regarding the inadvisability of attempt- 
ing to cover too much territory as an 
excuse for slacking up in personal cails, 
which he believes to be the keystone 
for success to the life insurance solici- 
tor. He expressed sympathy for the 
man who got himself a list of “pros- 
pects” and then rotated in a prescribed 
circle until he had worn himself and his 
prospects out. He said that a most ben- 
eficial fire to such would be one that 
would come along and wipe out all their 
prospects and give them a ship with a 
clean keel to launch into the Sea of Op- 
portunity and get business. 

L. B. Robinson discussed the advan- 
tages field men of The Prudential pos- 
sess by reason of the good literature 
sent out from the home office. Expert 
men are retained to give the very best 
explanation possible relative to the con- 
tracts issued, thus saving a great deal 
of time for the solicitor. 

Manager Perry was given a vote of 
thanks for the entertainment pro- 
vided. 





Dr. A. M. Pettit, medical director of 
the Reliance Life of Pittsburg since or- 
ganization has resigned to devote his 
entire time to his private practice. His 
successor is Dr. Olin M. Bakins, for the 
past nine years on the home office med- 
ical staff of the New York Life. Dr. 
Eakins is a graduate from Harvard, 
subsequently completing a course in the 
College of Physicians and Surgeons of 
New York. 
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THE GRISIS SARBLY PASSED 


BY THE SUBURBAN EXCHANGE. 








Resignation of National and Other Com- 
panies Withdrawn—Manager 
Reed’s Report. 





A sigh of relief, deep and heartfelt, 
was breathed by members of the fire 
underwriting fraternity on Saturday 
morning last, whén official announce- 
ment was made that the National Fire 
of Hartford, the Orient of the same city, 
and the London and Lancashire of Eng- 
land, had withdrawn their respective re- 
signations as members of the Suburban 
Fire Insurance Exchange, and the con- 
tinued existence of the organization, for 
a period at least, was thus guaranteed. 

Vice-President Smith, of the National, 
as previously stated in these columns, 
had no wish to see the collapse of the 
association, and filed his resignation 
only as a last resort to compel positive 
action in meeting the competition of the 
non-boarders. 

It is understood that special efforts 
to secure the co-operation of the Law 
Union and Crown, the National of Alle- 
gheny, Shawnee of Topeka and the Peo- 
ples National of Philadelphia will now 
be put forth. 

The last two named companies are 
represented locally by Newman and 
MacBaim, who are likewise agents for 
the powerful Fidelity Fire. A word from 
President Evans, of the latter company, 
should be sufficient to secure the signa- 
ture of the agents in short order. 

Reed’s Resignation. 

Nothing has been done regarding the 
resignation of S. A. Reed as manager 
of the Exchange, nor will there be until 
the annual meeting is held in April. 

All appreciate his efforts, for he has 
worked early and late, but the consen- 
sus of opinion is that he is the right 
man in the wrong place. 

Meantime, it is probable that an ex- 
perienced field man will be selected as 
assistant manager of the organization, 
and an effort made thereby to keep 
the wheels of the machine running 
with less friction than they have beea 
hitherto. 

Review by Manager Reed. 

“This Exchange began operations De- 
cember 3, 1907, with less than sixty 
signed members. The present mana- 
ger took office January 1, 1908. During 
January and February eight county 
boards were organized. During Febru- 
ary the brokerage department was or- 
ganized, and on April 1 the full broker- 
age rules went into effect. At this date 
413 certified brokers are on the pub- 
lished list. 

“Meetings of the Exchange were held 
December 3, 1907, February 10, 1908, 
and on April 25 the annual meeting was 
held and new officers were elected. 
Much effort was expended during this 
period in securing signatures to the 
agreement, and it was not until March 
that the last large and important com- 
pany came in. The subject of agencies 
located in New York Exchange territo- 
ry occupied much of the executive com- 
mittee’s attention during the spring. 
The agreement permitted any company 
to have two general agencies, which 
might be in New York Exchange terri- 
tory, but it was found that a number of 
non-resident companies were unwilling 
to appoint general agents under the 
rule of the Exchange, which required 
that general agents must be full depart- 
ment managers, and that these compa- 
nies required, as a condition of their 
signature, that other provision should 
be made for placing them on an equali- 
ty with resident companies in the mat- 
ter of a downtown New York counter 
at which brokerage business could be 
accepted. In the absence of any pro- 
hibition in the agreement against such 
provision the executive committee met 
the situation by promulgating a rule 


FIRE INSURANCE 


DEPARTMENT 


permilling any out-ol-lown company to 
appoill Oue INCW LOTK City agent, pro- 
viaed the company had not avalied it- 
seul Of 1ls right LO appoint a general 
agent with offices in New YorK City, 
aud that this city agent, denominaica 
‘suburban head agent, suould be limit- 
ed to the same commussion (2U per 
cent.) and other ruses as the reguiar 
county local agent, except that Js 
piedge should be to the Kxcnange direct 
and not to any local board. 
Head Suburoan agency. 

“Upon iurther consideration it ap 
peared to the committee that this pro- 
vision for the non-lesident company, 
while made with a view Lo put them on 
au eyualily with the resident company, 
had overdone the matier and given 
them an advantage in thal they couid 
empioy suburban speciailsis, wuiue the 
resident company was restricted to ils 
nome counter, which as a general rule 
was not adapted to tae acceptance of 
suburban business. In order to restore 
the equality the provision was added 
that a resident cOwpany also could ap 
point a suburvan uwead agent, provided 
the company should close its home 
counter to all suburban business. It 
was felt that few companies would care 
to avail themselves of this privilege, 
and such has proved to be the case. 
Finally the subject of Brooklyn repre- 
sentation had to be considered, and the 
situation was found to be that at many 
of the Brooklyn branch manager's ofti- 
ces, maintained under NeW York rules, 
it had been customary for Long Isiand 
business to be written, and it was con- 
sidered safe and proper to permit all 
companies to have one representative 
in each of the two Brooklyn sections 
at which Long island business could be 
written, provided the company had nv 
general agent there located, and that 
these Brooklyn suburban head agents 
should be restricted to 20 per cent., and, 
under pledge to the Exchange direct, 
and should be the same agent as the 
company had under the New York Ex- 
change rules, provided the company had 
made such appointment. 

“It must be borne in mind that the 
original agreement had specifically per- 
mitted the appointment of general 
agents under careful restriction and 
that nowhere in thé agreement was 
there any prohibition, direct or indirect, 
against what is known as ‘overhead 
writing.’ The permission for a com- 
pany to write ‘business at its home 
counter in New York City or Brooklyn, 
or through either of its two genera! 
agents, over the heads of its local coun- 
ty agents, did not originate in the new 
rules of bulletin 21, but were inherent 
in the original agreement. The origi- 
nal agreement had in mind the preser- 
vation of the distinction between the 
agent and the broker and the preven- 
tion of the growth of broker agencies 
established merely to afford an excess 
brokerage. Similar agreements had 
been found to afford a loophole in the 
direction of general agencies, and in 
this matter this Exchange has been 
completely successful. The rule limit- 
ing general agencies to two and requir- 
ing that the latter should have all 
agents in their respective territory re- 
port to them and not to the company 
has operated as a complete safeguard 
against the abuse of general agency ap- 
pointments. 

Only Defect in Plan. 

“In the matter of suburban head 
agencies the restriction to 20 per cent. 
and the limitation of number, have op- 
erated to keep the numbers and oppor- 
tunities within limits. There is no in- 
herent reason why any one of the nine 
New York suburban head agents, or 
thirty-three Brooklyn suburban head 
agents (limited to 20 per cent., and un- 
der the same pledge as a county local 
agent), should violate his pledge any 
more than that any one of the 1,000 
local agents should do so. Nearly all of 
the Brooklyn swburbam head agents are 
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ai>0 under piedge to the New York fire 


insurauce maxcnange. The only possi- 
wxe uelecl in Loe plan is tae provision 
ot a New XOrk Clly suourvan nead 
agent tor a resident company. ‘ne pur- 
pose Of WIS permission was al equilla- 
oie one, put Luere eXIsls NO reasouaDdie 
necessity .0Y continuing such a ruie, 
and no aardship wouid resuit irom ils 
avolition. ‘lnere have been bul six ap- 
po.ntments made under tis rule, but 
tmere are possibilities and tendencies 
contained 10 its provisions which are 
proper subjects or adverse criticism. 
Specitic hating. 

“The work OL specificauy rating the 
territory o1 the bxchange began eariy 
iu January and by October ¥ Wwe entre 
lueid haa been specificaily rated, and 
the rates promulgated in eighteen vol- 
umes, tWO secllous Naving ais0 a card 
system. These ratings were carried 
much iurther than has peen customary 
in simuar fields, inasmuch as it has 
been Lhe aim to have nothing leit under 
minimum except unexposed private 
dweiuings. ‘Dhe large specials had pre- 
viously been rated iby the ‘committee of 
filteen,’ and these rates were adopted, 
put in addition over 50,000 specific rates 
were made. A heavy demand for read- 
justments of rate has set in since these 
tariffs were promulgated, and this was 
anticipated. ‘the demand has been met 
by diuigent attention and careful dis- 
crimination so as to afford equitable re- 
suits. The endeavor to equalize and 
adjust is best evidenced by the fact that 
since the tariffs were out over 3,100 re- 
ratings have ‘been promulgated in re- 
sponse to applications, each one of 
which required investigation and con- 
sideration. The subject of competitive 
rates is not here considered, 

Work for Deviation Committee. 

“The inherent difficulties attendant 
upon operation under a system of mini- 
mum rates, before specific rates were 
issued, and with only a few very simple 
rules as to privileges, forms, etc., led to 
the accumulation of quite a large num 
ber of cases of technical violations, as- 
certained through the operation of a 
query system begun in January. The 
deviation committee had therefore to 
begin by disposing of a very large num- 
ber of these cases, many of which were 
not very recent. In meeting this situa- 
tion the committee endeavored to use 
discretion and moderation. Its work 
has developed until under the present 
thorough organization of its clerical 
machinery valuable effects may be ex- 
pected. It has been necessary to grad- 
ually educate the county boards to do 
their share of the work of discipline, 
and this has only recently been fully 
effected. 

“The work of the deviation commit- 
tee, in number of cases handled, has 
been double that of the arbitration com- 
mittee of the New York Fire Insurance 
Exchange in the same period of time. 
It was thought best to defer establish- 
ing the stamping system until all the 
specific tariffs were out, and on De- 
cember 1 the system was inaugurated. 
The single office plan was adopted, and 
employes were chosen who were not 
previously in employment in local or 
suburban territory. After two months 
operation it may be said that the re- 
sults are remarkably satisfactory. It is 
found that at this date out of nearly 
1,000 county agencies, in addition to 
New York and Brooklyn head agencies, 
general agencies and home offices of 
companies, but two agents were pre 
viously under prosecution now pending 
on technicalities. In neither of these 
agencies, however, are violations of 
rate or commission alleged. No com- 
plaints are received of delay in trans- 
mission, and but little criticism is now 
made of errors in stamping. Viovla- 
tions appear to be corrected willingly 
and promptly, and the office is conduct- 
ed at a very moderate expense. On the 
whole the results of this department 
are satisfactory. 

Company Membership. 

“Tne membership of the Exchang? is 

now 137 companies. There are about 


) 


ACTIVITIES OF LOCAL AGENTS. 
Interest Shown in National Expense 
Guarantee Movement—Unfounded 
Charge Against Two Companies. 








Chairman Woodworth of the Working 
Capital Fund Commitittee of the Nation 
al Association of Local Fire Insurance 
Agents, anncunces that 250 leading 
agents covering every State in the 
Union have accepted his invitation to 
serve. A general appeal from the com- 
mittee to all members of the association 
will be issued in a few days. Many 
contributions from individuals and local 
boards have already been received. 





Anti-rebate bills as favored by the 
National Association of Local Fire In- 
surance Ageuts are being considered be- 
fore the legislatures of New Hampshire, 
Wisconsin, Minnesota, Missouri, Georgia 
and a numbcr of other states. 





As a result of investigation by the 
National Association of Local Fire In- 
surance Agents of complaints that in- 
surance on the Gulf Compress Company 
has been written over the heads of 
agents, it has been found that there are 
nv grounds for the charge that either 
the Commonwealth of New York or the 
North British & Mercantile have disre- 
garded their declared purpose to co-op- 
erate with the National Association. 





New York State loca] agents are quite 
generally voicing a protest against the 


proposition advanced by Secretary 
Jenness of the Underwriters Association 
of New York State suggesting as a 
remedy for non-board competition the 
suspension of rates in any locality 
where a non-board agency exists so 


long as said agency continues to do busi- 
ness outside the board. 





GERMAN UNION FIRE. 








Application for Receiver for Baltimore 
Company to be Argued 





on the 15th. 

Because of the action of Dickson and 
Tweeddale in ordering drawn to their 
own account, “as part of organization 
expenses,” a check for $15,000 of the 
funds of the German Union Fire, of 
Baltimore. certain stockholders of the 
company applied for the appointment 
of a receiver for it. The court fixed 


upon March 12th at the date for a hear- 
ing in the matter 

The close association between the 
German Union and the sadly defunct 
Southern Fire, of New Orleans, has in- 
duced Insurance Commissioner Crouse 
of Maryland, to keep an unusually close 
watch upon the affairs of the first nam- 
ed company. He is a daily visitor at 
its offices, and with several of its lead- 
ing directors, which are not enamored 
with the Dickson and Tweddale admin 
istration, is following every move with 
keen attention. 





Would Disband Fire Companies. 

An effort is being made to drop the 
three volunteer fire companies of Upper 
Rensselaer, N. Y., the contention of the 
fire commissioner being that the terrt- 
tory is so well protected by the com- 
panies of the city proper, as to not re- 
quire the services of the Upper Rens- 
selaer men. 








twenty-three companies admitted to do 


business in this State which are not 
members. Of these eight are consid- 
ered to adhere substantially to our 


rates and are inactive in our territory; 
twelve are active on a small scale as 
non4+yoarders and four are active com- 
petitors, namely: Law Union and 
Crown of England, National Fire In- 
surance Company of Allegheny, Shaw- 
nee Fire Insurance Cmpany of Topeka 
and Peoples National Fire of Philadel- 
phia. The competition of the active 
non-Exchange companies has greatly 
added to the difficulties of the Bx- 
change, and every effort has been made 
to obtain their signatures.” 
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RATE MAKING BY THE STATE, 


PURPOSE OF KANSAS MEASURE. 





Reported as An Underwriter’s Bill the 
Insurance Men Repudiate it—Dan- 
gerous in Principle. 


Topeka, Kan., March 2.—It is coldly 
reported here that the absurd measure 
which recently passed the Kansas Sen- 
ate by a practically unanimous vote, 
and may be counted upon to go through 
the Assembly in similar fashion, is an 


underwriters bill, prepared by a well- 
known Chicago attorney under the di- 
rection of insurance men, and that 


“Jim” Going, vicepresident and mana- 
ger of the Shawnee Fire of Topeka, is 
its chief sponsor. 

Investigation by your correspondent 
developed that the measure in its origi- 
nal form was drawn up for introduction 
into another State, but it was later de 
cided to present it in Kansas. The mat- 
ter was turned over to Mr. Going to 
make such minor modifications as 
seemed to him desirable to meet the 
particular conditions obtaining in the 
Sun Flower State. That it would be 
altered so drastically as to convert an 
inoffensive measure into a most iniqui- 
tous one, the underwriters never imag- 
ined, and they are at a loss to account 
lor the process of reasoning indulged 
in iby those responsible for the radical 
changes. 

About the only thing omitted from 
the bill was the giving to the insurance 
commissioner power to compel compa- 
nies to accept business at the rates 
named by the State, whether these were 


deemed sufficient by the underwriters 
or not. 

The full text of the measure as 
passed ‘by the Senate follows, the addi- 
tions and other changes inserted since 


the original draft was prepared in Chi- 
cago, appearing in black-faced type: 
The Measure. 

Section 1.—That every fire insurance 
company sha!l file with the superintend- 
em of insurance general basis schedules 
showing the :ates on all classes of risks 
iusurable by such fire insurance com- 
pany in this state, and all charges, cred- 


iis, terms, privileges and conditions 
which in an, wise affect such aforesaid 
rates or the value of the insurance is- 


sued to assured. 

Section 2.--No change shall be made 
in the schedules which have been iiled 
in compliance with the requirements of 
this act, except after ten days’ notice to 
the superintendent of insurance, which 
notice shal) plainly state the changes 
proposed to be made in the scheduies 
then in foree and the time when such 
changes will go into effect; and such 
changes shail be shown by filing new 
schedules, or shall be plainly indicated 
on the schedules in force at the time; 
provided, that the superintendent. of in- 
surance may, in his discretion and for 
good cause shown, allow changes upon 


less than the notice specified herein, 
cither in particular instances or by a 
general order applicable to special or 


peculiar circumstances or conditions. 

Section 3.—When the superintendent 
of insurance shall determine that any 
rate made by an insurance company in 
this state is excessive or unreasonably 
high, or that said rate is not adequate 
to the safety or soundness of the com- 
pany granting the same, he is author. 
ized to direct said company to publish 
and file a higher or a lower rate, which 
shall be commensurate with the char- 
acter of the risk, but in every case tne 
rate shall be reasonable. 

Section 4.—That no fire insurance 
company shall engage or participate in 
the insurance of any property located 
in this state unless the schedule of 
rates under which such property is in- 
sured has been filed in accordance with 
the provisions of ‘this act; nor shall any 
fire insurance company write any insur- 
ance at a rate different than the rate 
named in its schedules, or refund or 


romit in anv manner or by any device 
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any portion of the rates so established, 
or extend to any insured or other per- 
son any privileges, advantage, favor, in- 
ducement or concession, except as is 
specified in such schedule. 

Forms Prescribed. 

Section 5.—No fire insurance com- 
pany or officer, agent or representative 
thereof, shail enter into any contract of 
insurance on any property located in 
this state, uniess such company, within 
five days afier entering into such con- 
tract, shall have filed with the superin- 
tendent of insurance, in such form or 
ferms as shali be by him prescribed, a 
statement truly setting forth the de- 
scription of such property, the rate 
thereon, an: such other information as 
the superintendent of insurance shall 
require. Such statement shall conform 
to the schedule provided for in this act, 
and when so filed shall constitute the 
local ‘tariff rates of premium for said 
company. 

Section 6.—That all schedules and 
local tariffs filed in accordance with the 
provisions of this act shall be open to 
the inspection of the public, and each 
local agent shall have and exhibit to 
the public copies thereof, relative to 
all risks upon which he is authorized 
to write insurance. 

Section 7.—That no fire insurance 
company sha!] directly or indirectly by 
any special rate, tariff, rebate, draw- 
back or other device, charge, demand, 
collect or receive from any person or 
persons a greater or less or different 
compensation for the insurance of any 
property located in this state than it 
charges, demands, collects or receives 
from any other person or persons for 
like insurance or risks of a like kind 
and hazard under similar circumstances 
and- conditions in this state; and any 
fire insurance company violating any ot 
the provisions of this section shall be 
deemed guilty of unjust discrimination, 
which is hereby declared to be unlawful. 

Section 8—That the superintendent 
of insurance, if he shall find that any 
insurance company or any officer, agent 
or representative thereof, has violated 
any provisions of this act, may in his 
discretion revoke the license of such of- 
fending company, officer or agent; but 
the revocation of any license as provid- 
in this section shall in no manner 
affect the liability of such company, 
officer, agent or representative, to the 
infliction of any other penalty herein- 
after provided by any other section for 
violation of this act; and, provided, thai 
any section, decision or determination 
of the superintendent of insurance un- 
der the provisions of this act shall be 
subject to review by the courts of this 
state as herein provided. 

Here’s the Rub. 


Section 9.—The superintendent of in 


surance shail not make any regulation 
or order without giving the insurance 
company concerned reasonable notice 
thereof, and an opportunity to appear 
and be heard in respect to the same, 
and if any insurance company, or any 
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Toronto 


New York 
London Chicage 
McLean Stinson & Co. 
LIMITED 


SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 


Telephone 264 John 
Direct Connection at London Lloyds 


Charles W. Kennedy 


desires to announce that 
he has removed the office of 


The Borough Brokerage Co. 


from 


138 Montague Street 
Brooklyn 





to 


116 Nassau Street 
New York City 
Room 716, Morton Building 
where he will be in position 
to serv the best interests 
of bis clients in the future 
as he has in the past. 
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Delaware Fire Ins. Co.,Phila., Pa. 


Shawnee Fire Ins. Co., Topeka, Kan. 
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National Fire Ins. Co. of Hartford, Conn. 
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LOGUE BROTHERS & CO. 
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GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 

VIRGINIA FIRE & MARINE INSURANCE CO. 




















other person, city, or municipality 
which shall be interested in said order 
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Hudson Underwriters of N. Y. 


Firemens of New Jersey 
Jefferson 
Queen City 


Firemens of New Jersey 
St. Paul F. & M. ; 
Continental of New York 
Washington Fire 
Springfield F. & M. 





William Penn of Pa. 
PHILADELPHIA SUBURBAN TERRITORY 


William Pern Fire 
EASTERN PENNA.-—SOUTHERN NEW JERSEY 


CLARENCE A. KROUSE & CO. 
GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 





PHILADELPHIA FIRST ACENCIES 
Washington Fire 


St. Paul F. & M. 
Granite State 
Springfield F. & M. 


Commonwealth 

Concordia 

Florida Home : 

Phoenix of Connecticut 

Teutonia 7 
Queen City 





Atlantic City, Ocean City, Wildwood and Cape May Property a Specialty 


Washington Fire 


Common wealth Queen City 


Continental of New York 
Hawkeye : 
Phoenix of Connecticut 


Franklin of Philadelphia 
Granite State 

Hawkeye 

Humboldt 

Jefferson 
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si:ail be dissatisfied with any regulation, 
order or rate adopted by said superin- 
tendent of insurance, said party or par- 
ties shall have the right withir thirty 
days after the making of said regulation 
or order to bring an action against said 
superintendent of insurance in any dis- 
trict court of the state of Kansas to 
have such regulation or order vacated, 
and shall set forth in the petition the 
particular regulation or order complain- 
ed of and the particular cause or causes 
of objection to any or all of them, and 
a summons shall be served upon the 
superintendent o7 insurance by deliver 
ing a copy thereof to his office at the 
state capito!, and such service may be 
had by the clerk delivering a certified 
copy of said summons by mail to the 
said superintendent Of insurance at his 
office. Issues shall be formed and the 
controversy tried and determined as in 
other cases of a civil nature; and the 
court may set aside, vacate or annul 
one or more or any part of any of the 
regulations or orders adopted or fixed 
ky the said superintendent of insurance 
which shall be by said court found to 
be unreasonable, unjust, excessive or in- 
adequate to compensate the company 
writing insurance thereon for the risk 
assumed by it, without disturbing 
others. No injunction, interlocutory or- 
der or decree suspending or estraining 
the enforcement of an order of the sup- 
erintendent of insurance shall be grant- 
ed, provided, that the court may permit 
any company complaining under this act 
to write insurance at any rates which 
cdotained prior to the ordering of the 
rate complained of, by the superintend- 
ent of insurance, upon condition that 
the difference between the rate com- 
plained of by the company and the rate 
at which it seeks to write insurance 
may be deposited with the superintend- 
ent of insurance, and on the final de- 
termination of the suit’shall be paid by 
him to the insurance company, if the 
court shall find it entitled to the same, 
or to the holders of policies written by 
said company after the rate complained 
of was ordered by the superintendent of 
insurance, as the court may deem just 
and equitanie. Whenever any action 
shall be brought by any insurance com- 
pany under the provision of this section 
within said period of thirty days, no pen. 
alties or forfeitures shall attach or ac- 
crue on account of the failure of the 
plaintiff to comply with the order 
sought to be vacated or modified in said 
action until the final determination of 
said suit. Either party to said cause, if 
dissatisfied with the judgment or decree 
of said court, may institute proceedings 
in error in the supreme court as in other 
civil cases, and said court shall exam- 
ine the record, including the evidence, 
and render such judgment as shali be 
just and equitable in the premises. No 
action shall be brought in any of the 
courts of the United States to set aside 
any order made by the superintendent 
of insurance under the provisions of 
this act before all of the remedies pro- 
vided for herein shall have been ex- 
hausted by the party complaining. And 
if any company organized under the 
laws of this state, or authorized to 
transact the business of insurance in 
this state by the superintendent of in- 
surance, shall violate this section, the 
superintendent of insurance may cancel 
the authority of said insurance company 
ot transact business in this state. 
Section 10.—That any fire insurance 
company, or any director or officer 
thereof, or any agent or person acting 
for or employed by such company, who 
alone, or with any other corporation, 
company or person, shall wilfully do or 
cause to be done, or shall wilfully suffer 
or permit to be done, any act, matter 
or thing in this act prohibited or de- 
cared to be unlawful, or who shall wil- 
fully omit or fail to do any act, mattes 
or thing in this act required to be done, 
or shall cause or wilfully suffer or per- 
mit any act, matter or thing so direct- 


ed by this act to be done, not 
to be done, or shall be guilty 
of any infraction of this act, shall 


be deemed guilty of a misdemeanor and 


PHILADELPHIA FIRE PREMIUMS 


FOR THE LATTER HALF OF 1908. 








Fire Association Leads in Amount— 
How Total of $2,368,292 Was Ap- 
portioned Territorially. 





The reports of the Pailadelphia Fire 
Insurance Patrol for the last six months 
of 1908 show that the fire insurance 
premiums collected in that city for the 
period mentioned amounted to $2,368, 
292, apportioned as follows: 
Philadelphia stock companies. .$506,771 
Philadelphia mutual companies 108,456 
Otner Pennsylvania companies. 110,157 


New England companies ...... 327,837 
New York companies ......... 524,662 
New Jersey companies ........ 72,694 
Southern companies .......... 68,326 
Western companies ........... 164,410 
Foreign companies ............ 484,979 


The Ten Leaders. 
The ten leading companies and the 
amounts received subject to assessment 
are as follows: 


| ee $90,257 
Liverpool and London aad Globe  69,32( 
- Penneyivenia. Fire .... 2.6.0... 64,581 
Home of New York ........... 63,123 
National of Hartford .......... 62,299 
RE nite Hiss ae Abe vs ek aeaokn 59,816 
Insurance Co. of North America 58,958 
German American, New York .. 47,162 
WEOORPONE FRG sci csc ciesecscice 45,068 
BE OY fistincs Wowtdewae aaa 41,592 


The following figures show the “gross 
premiums” received and “total for a: 





sessment” segregated territorially: 
Philadelphia Stock Companies. 
Gross Total 
COMPANIES Pie- sess- 
miums ment 
I ino ain a Ain ew $9,108 $6,858 
I ireitario 6: -i\d-so00 1,976 4,776 
ET. oi iareaiieice. broek se ak 10,634 12,552 
SN i eicinth ein Sees s 41,555 32,859 
Fire Association ...... 61,376 90,257 
eae 16,953 24,909 
SE ee oe ee 39,270 39,13 
ee re 19,208 15,586 
Lumbermen’s ......... 20,661 17,63 
BIOCMORICR” ...000200008 20,297 23 
North America ....... 61,188 58,95 
Pennsylvania ......... 60,678 64,581 
Phila. Underwriters 19,915 16,234 
Saree 16,302 14,741 
Spring Garden ........ 29,142 32,049 
State of Pennsylvania . 9,946 9.065 
ECE. Gite ye te tio 6,943 6,263 





MIDDLE DEPARTMENT ASS'N. 


(Continued from Page 1.) 
the Springfield Fire & Marine, 
radiating from New York. 

Louis Weiderhold, of Pittsburg, spe- 
cial agent of the German American. 

All three are men of excellent capa- 
city, and ripe experience. Messrs. Rus- 


and 


sell and Haynes have each held the 
presidency of the Middle Department 
Association, and Weidenhold has been 


a leading member of its executive com- 
nittee. 


shall upon conviction thereof be punish- 
ec by a fine not to exceed one hundred 
dollars for each offense; provided, that 
if the offense for which any person shall 
be convicted, as aforesaid, shall be an 
unlawful discrimination, such person 
shall be punished by a fine not exceed- 
ing one hundred dollars, or by impris- 
onment in the county jail for a term 
not exceeding ninety days, or by both 
such fine and imprisonment. 

Section 11-—-No person shall be ex- 
cused from giving testimony, or produc- 
ing evidence, when legally called wpou 
so to do at the trial of any other person 
charged with violation of any of the pro- 
visins of this act, on the ground that 
it may tend to incriminate him under 
the laws of this state; but no person 
shall be prosecuted or subject to any 
penalty or forfeiture for or on accouni 
of any transaction, matter or thing con- 
cerning which he may so testify or pro- 
duce evidence, under the authority of 
this act, except for perjury committed 
in so testifying. 


THE EASTERN UNDERWRITER. 
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FIREMEN’S INSURANCE CO. 


NEWARK, N. J. 


Statement January 1, 1909 





ei iad ies ov eeueee $1,000,000.00 
Reinsurance Reserve............ 1,663,370.13 
All other Liabilities .... ........... 152,129.65 


NET SURPLUS..............0..--- 2,237,124.31 
TOTAL ASSETS...........cc0e-008. $5,052,624.00 





DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secretary 





Proposed Home 
Office Building 











THE NEW DEPARTURE FIRE ENGINE 


DISTINCTLY ppl A CARBONIC 
BU 
A REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
68 WALL STREET - - NEW YORK CITY 

















































ORGANIZED 1865. 


Virginia State Insurance Co., Of Richmond 


PETTITT TTT TITTLE TLL ETT e ier $887,903.00 
317,975.00 


ROBERT LECKY, Jr., V. Pres. & Secy 





Tee eee eee eee eee eee eee eee eee eee ee 


GEO. L, CHRISTIAN, Pres. 


r 












Without 
EXTRA 


Charge 
by all 
Insurance 
Companies 
Within 
Twenty- 
five States 


F.P.G line Gas Machine 
FIRE PROOF acelin Geo Machine pogE, PROOP 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total loss attributable to them direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than TwoCents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 
107 Springfield Ave., pm 


THE INCANDESCENT LIGHT & STOVE CO., 


a up Capital $1,500,000 426 E. Pearl St., Cincinnati, Ohio. 


ahh 


Permitted 





Newark, N. J. 
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United Firemen’s 21,504 37,085 Commercial Union 3,255 
-——-- CARCIOMMRL Sccicccsses 39,407 For The Protection Of Its 
Ee ee ee eee $506,771 Cosmopolitan ......... 2,693 Policy Holders 
Pennsylvania State Companies. ee eee 2,812 
ee $1,510 $1,095 Empire City .......... 7,347 
Ee ooo 8,397 C5348 Pidelity™ . 2. eee cce's 10,610 T H E H ANOVER 
Ben Franklin ......... 6,998 5,442 Germaa Alliance 28,144 3 
Birmingham .......... 4,658 3,611 German-American 47,162 Fire Insurance Company 
EE et re 4,021 $606. GermsAmMie ....0000000ss0 whe 19,117 HAS A ° 
German ..... Soe 8,249 6,044 Glens ND Sara da kaw se 10,941 Cash Capital - . oe $1,000,000.00 
German-American ..... 8,295 6,000 Globe-Rutgers ........ 12,528 Cash Assets - - ~- $4,395,625.89 
Co oe ere eee 3,612 2,864 Globe Underwriters 8,776 Cash Surplus to Policy 
errr rT 8,120 eee eee 21,195 Holders z m = $2,063,044,01 
Keystone Underwriters 5,401 ee 63,123 Sis Weaikbieianin ot om Sdenailaicdetdiaeh itte tail 
Monongahela ......-... 2,493 Hudson Underwriters : 64 Pservatism of its management, and the management of 
_ eee 10,250 Liver. & len. & Globe BON” 1G a ae eae 
I onal Union ....... 14,122 eT arr rer 720 529 ere S : 
et glial 11,260 eee <a encscasiaes 6217 5281. | B. EMORY WARFIELD, President 
Pittsburgh Underwriters 10,878 National Lumber ...... 2,002 1,639 JOSEPH McCORD, Vice-Pres. and Sec’y 
re 10,115 New York Underwriters 18,564 14,467 WILLIAM MORRISON, Ass’t Sec’y 
Sey 3,016 Niagara .............. 24,475 18,748 JAMES W. HOWIE, Gen. Agent 
i: Peer re 18,126 North British & Mer. 5,238 4,233 noe 
William Penn ......... 3,756 North River .......... 16,826 12,326 HOME OFFICE: 
ae eee, 10,564 6,88 Hanover Bidg., 34 Pine St. 
NR ii mer wrouhiieasaaie $11 ), 157 re re 7,260 5,926 NEW YORK 
New England Companies. a! Se ee 40,911 33,759 
ar ie SSE819 S4L,GOR DOOR. occ cscvccccscuce suaer 21,386 
SY oS as Satiaa des wire @ 7,004 Bichon 6666 6 eiecwss 1,687 1,124 
NINE, seorGiatarevarerausitle nerd 5,877 Rochester-German 19,127 15,990 
Conmectiout ....cccss« 202 16,3872 Stuyvesant ...icccsva 7,118 6,013 Pp H E N : xX 
ee i ae C465 Wide coos bien 28. 5,450 4,010 | 
Granite State ......... 5,960 United States ......... 4,056 3,603 — 
| re ere 45,069 Westchester .......... 13,441 10,485 
India Mutual .......... 6,687 Westch., Pa. Und. Dept. 9,007 7,263 A 
MONOCMINEIEO 6 bc.cdgscc ccs 9,071 Williamsburgh City 6,981 5,669 
Ree 62,299 Wmsbg. C., C. Uad. D. 3,302 2,554 
New England ......... 1,712 —_——_~— C O M PA NY 
New Hampshire ...... 22,677 oo PRET eet te ene $524,662 | 
SE MONEY caves vescacs 2,057 New Jersey Companies. 
eee er 8.334 American ........ ‘ mikes "313.808 $10,844 OF BROOKLYN, N. Y. 
ere ae et Ae Ee eee be 27,176 19,348 | 
Providence-Washington 24,707 21,777 Eastern ............... 7,613 5,886 | 
muoae teland ..:...... 6,724 G.200 PIOMONS 665.036 63c0ae 24,612 20,468 | y 
SNUR ° Succ is & xulorerw ia als 14,076 ROSE) TOI ho 0c'c.cne ss vie een 6,691 209 | No. 68 WILLIAM ST. 
Springfield ............ 32,823 26,731 New Brunswick ....... 5,899 5,148 | New York 
-—- PEE tiwWeaunshwuwue 9,019 5,791 | 
SEE aray ee eee $327,837 —_—~-— | 
New York Companies. , | Pe ae reaetiay $72,694 
MOMOMGBER oon s snes $1,013 $688 Southern Companies. 
ya 22,861 Demet CUMORES 665 cosc ceeras $1,949 $1,389 GE MANIA 
= = Selca' + «ante es 9,342 SIGIR COOIOTS 6c nck con cee 2,837 1,686 R. 
ee 963 (7D ee ee eo 3,688 11,454 
Buffalo Commercial ... 3,014 2,368 German-American ..... 5,318 4.140 URA ¢ C0 Y 
Buffalo German ....... 5,859 4,266 German, Wheeling 5,871 4,736 FIRE INS N E MPAN 
Caledonian-American 2,175 1,646 German Union ........ 2,907 2,287 
City of New York ..... 6,794 5,640 Mecnanics and Traders 7,884 5,820 NEW YORK 
So ee er eee 968 712 North State... 2.60.65 5,309 4.412 
Commonwealta ..... 15,061 10,803 Petersburg ........... 6,938 5,345 | ORGANIZED 1859 
ee 5,674 GG2s BORRGOLE scsi viecics 2,451 1,945 | Ste ey ae, 
Cash Capital ..... $1,000,000.00 
109th Semi-Annual Financial Statement NE ee: 5,874,016.00 
° gal Net Surplus....... 1,509,442.33 
Surplus for Policy 
cen 1X nsu rance 0. Holders........ 2,509,442.33 


OF HARTFORD, CONN. 


JANUARY Ist, 1909 
CASH CAPITAL, - . - - 
“Assets” 
and with Agents ......... 


$2,000, 000.00 


Cash on Hand, in Bank. .$ 1,633,534 47 


er A NEN, Coirdndrahactn ckehutesticumkionsvedekates. 950 esanension 10,500 00 
Hartford Bank Stocks... oink nid malls apie antiinatnls Aisa adi peck tkwada, saniasene 591,380 00 
Miscellaneous Bank &t« cks epee MGR deka dle ORs bORaTEaerwe_mnee beeing 458,170 00 
Corporation Stocks an i Bonds Salada 935,201 75 
RR iO as FE REE ES IRI SG TA RE OL Te eI 4,382,943 00 


Comear Cite am Waker Does... .... 5 ivcsecciicckgavecdsevectceereiedevees. 
teal Estate... ‘ 

Loans on Collateral. . 
teal Estate Loans . 


60,100 OO 
44.983 33 





Accumulated Interest and Rents and other Claims..................... 59,755 97 
Total Cash Assets ick ko Si ened bdin’ <.0:066e osnn reek enews \$ 8,834,271 90 
Liabilities 
NE COTE On ae oe EE a ee eee. ME 
SOU Ue Pe MPUORIIIN EMNOUB Sov occ ccckasdeccessitiwed ceisteatesckivene 4 0,440 38 
Reserve for Re-Insurance............... ensuthrmeudstakaauen 3,967,497 71 
Reserve for C patiage neies and all other Liabilities. ......0....0..0020.2.. 247,159 23 
PON NINA cain <n trl anKigdnene oer asc dava io wens oaawiornre canta __ 2,169'174 58 
$ 8, 834,271 90 
INCREASE IN ASSETS, - - - $868,818.16 
INCREASE IN RESERVE - - 22,219.08 
INCREASE IN SURPLUS - - 747,337.27 
Surplus to Policy-Holders, $4,169,174.58 
Total Losses Paid since Organization of Company 
63,545,039 49 
D. W. C. SKILTON, PRESIDENT 
EDWARD MILLIGAN, Vice-PRESIDENT 
JOHN B, KNOX, SzEc. Tuomas C. TEMPLE, SEc. 
LOVEJOY & SPEAR, Managers Western Dep’t., Cinn. Ohio 
GEORGE H. TYSON, Manager Pacific Dep’t., San Fran. Cal. 
J. W. TATLEY, Manager Canadian Dep’t., Montreal Canada 


AGENTS EVERYWHERE 











ramit in anv manne r vy y uvvive 


HEAD OFFICE: 
Cor. William and Cedar Streets 

















Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 





Leopold Gans 
Vice-Pres. & Gen’]| Mer 


Samuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 

Stocks handled at lowest. percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 


} Home Office, Chicago, 207-209 E. Madison St. 
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$1 12, 000, 000 


Paid te Fire Losses 
in the United States alone during 


60 YEARS 











BY THE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








‘The Leading Fire Insurance Company 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N. Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 





Representing in New York City 


National Union Fire Ins. Co. 
of Pittsburgh 


Calumet Insurance Co. 
of Illinois 


National Fire I:surance Co. 


of Hartford 
Large lines written upon Buildings, 
Rents, Furniture and Fixtures and 


Sprinklered Risks. 


Prompt execution and anata 
of policies 


Individual attention 
FRED. S. JAMES & CO., Agents 


84 William Street 
New York City 

















VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 























THE EASTERN 
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aera 1,371 893 
GN i diba @0'ndeeed ake s~ee 3,126 2,499 
oo ee re 7,595 4,712 
Virginia, F. and M. 14,532 10,447 
Virginia State ......... 8,638 6,561 

ee $68,326 

Western Companies. 

American Central ..... $17,319 $11,274 
American National .... 3,599 3,000 
CL. on cds Gacues 6% 7,957 7;582 
RIE. oh ning sixpinegt nat 4,234 3,202 tas 
GC, wien n0 ed hve oe 10,969 8,996 
CUR ka Ts crsee case 3,110 2,579 
DEK. Adocvawaddewes 11,206 7,555 
errr 4,894 3,103 
Farmers and Merchants 1,470 1,300 
Firemen’s Fund ....... 21,038 16,658 been 
German, Indianapolis .. 3,321 1,990 
German, Peoria ....... 4,891 3,274 
RE ae 1,913 1,394 
Ere Pe 2,803 2,404 
Metropolitan ......... 5,403 4,220 
Michigan Commercial .. 15,232 10,593 i 
Michigaa F. and M. ... 6,475 4,532 
Michigan Millers’ ..... 6,049 5,253 
Millers’ National ...... 4,570 3,774 
Milwaukee Fire ....... 4,311 3,238 
Milwaukee Mechanics’ . 10,983 8,877 
Mil. Mech. Ger. Un. Dep. 1,581 1,330 
Northwestern F. and M. 2,046 1,108 
Northwestern Nat’l . 14,196 13,091 
ee 5,099 3,861 
arr ree 6,851 5,543 er 
St. Paul F. and M. . 12,919 9,409 
State of Illinois ...... 5,335 5,210 
Wallan Wale ......005- 3,723 2,413 
WORRIAGIOR .. 2... .62% 3,423 2,613 
Western Reserve ...... 5,592 4,224 $323,401. 
WUE 55h b abbad sae 1,157 900 

NE iso ave dawson $164,410 


Foreign Companies. 


Aachen and Munica ...$13.583 $10,336 
GE oe a sok bs 60 ees 3 17,051 13,685 
British America ....... 17,397 12,157 
CRIOGOUEER © onc cecccceu 20.218 13,532 
Commercial Union .... 37,761 33,482 
Hamburg-Bremen ..... 17,525 14,871 
Law Union and Crown 3,912 2,348 
Liver. & Lon. & Globe 84,859 69,320 
London and Lancashire 26,014 22,386 
London Assurance ..... 20,783 15,679 
North British and Mer. 36,738 29,331 
ee 37,203" 29,438 
Norwich Union 22,575 17,555 
a Sars eee 19.999 17,559 
PROM sosiwcccsncsss SERS FE 
Prussian National ..... 18,969 14,895 
RR eer errr 83,145 59,816 
Royal Exchange ....... 18,484 14,353 
Scottish Union & Nat’l 29,918 22,872 
TE Sivcaciveinsaaee write 11,280 
no, REE FO eaE 3,311 2,596 
i i eee 951 793 
GE, Senccciawdcas tense 17,817 14,041 
UE ckadisl wantethancws 12,019 9,542 
Western Assuranc2 . 18,014 11,314 


Total $484,979 
Philadelphia Mutual Companies. 


Cotton Seed Crushers... $1,837 $1,755 
Delaware County ...... 5 5 
ONS sincic acne wees 1,515 819 
oo aera 3,791 4,364 
rr 833 532 
EAE occ ccccces 47 47 
SID oie strire-c a ecie un. 6 + 11,493 11,288 
BME ons Sac duaad ws ol 36 
Leathermen’s ......... 123 123 
Be ere 1,362 1,126 
ER ere ee 877 727 
OO Fee ee 10,056 9,880 
Manufac. and Merch. .. 922 540 
Mutual Assurance ..... abate 4,963 
Mutual, Germantown .. 12.161 17,104 
Mutual F., M. & Inland 3,251 2,710 
MED | Siobascs + cic wes 3,671 3,603 
Penna. Lumbermen’s ... 3,598 3,991 
Phila. Contributionship. .... 12,413 
Philadelphia Manufac... 20,631 20,099 
ee ee 118 118 
OR sr awesuseccnewe 44 44 
eres 652 65) 
EE - be ahireare ate tramh wm ee 1,436 
ee ae 9,196 9,196 
Southern States ...... 1,764 1,555 
RD 840i coc ceedee 90 90 
EE ihakcavel a ues «5 28 28 
Transportation ........ 27 27 
United States Merch. . 98 87 

So, $108,456 

Grand total ........ $2,368,292 


PITTSBURG ALL RIGHT. 





Fire Protective Service of the City) 
Meets Approval of Inspecting En- 


gineers. 








The engineers who for some little 
time have been inspecting: the fire de- 
partment and water service of Pitts- 
burg on behalf of the National Board | 
of Fire Underwriters, completed their | 
a day or two ago, and the result 
of their findings will be made public 
the latter part of this week. 

It is understood that the report will 
be altogether favorable, the experts 
finding that the fire department haa 
very materially strengthened 
along desirable lines, and that the 
water supply was abundant and under 
admirable control. 


| 
| 





WILL HAVE TWO MORE. 


of Provi- 
Fire 


Starkweather and Shepley, 
dence, to Launch Additional 


UNDERWRITER. 


ment is in the hands of Secretary Irvin 
W. Rogers. 
Large of frame and genial of manne: 


; Mr. Rogers makes a capital official, as 


he was formerly an ideal special agen: 


Years ago the Home offered him a 
tempting proposition to enter its ser- 
vice, but he could not be induced t 
leave the Standard. 

Las: year the company increased its 
assets from $734,636 to $790,796: and 


its net surplus from $180,051 to $220,205 
Its net premium income was $314,489 

Frank H. Ross and Company repre 
sent the Standard in the metropolitan 
district. 
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MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 





John H. Claney, President. 
W. K. Reifsnyder, Secretary 





WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE CO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 





Insurance Companies. 





Charters for the General and the 
United Fire Insurance companies are 
sought from the Rhode Island Legisla- 
ture by the prominent Providence man- 
agerial and agency firm of Starkweath- 
and Shepley, which already owns 
and directs the working of the Rhode 
Island Fire, launched in 1907. It now 
has a capital of $390,000, aggregate 
surplus of $859,402, and a net surplus of 
Last year it collected $305 
100 in net premiums, and incurred loss- 
es of $120,933. George L. Shepley is 
president of the company and Emil G. 
Pieper secretary. 

The petition recites that the capital 
of the General and the United shall not 
exceed $500,000 in either case, or fall | 
helow $100,000. The probabilities are | 
that the amount in both instances will | 
be $200,000. | 


IN MILLIONAIRE CLASS. 





Camden Fire to Have Capital of $500,- 
000 With Like Amount of Surplus. | 
—Company’s Growth. | 
Appreciating that these are the days 
of big things directors of the prosper- 
ous Camden Fire, of Camden, N. J., 
have decided to make its capital $500,- 
000, and its net surplus practically the 
same amount. At the close of 1908 the 
company reported total assets of $1,914,- 
321: reinsurance reserve, $1,039,926, 
and net surplus of $364,014. Increases 
over the returns of the previous year 
were shown as follows: In assets, 
$186,421; reserve, $115,121; net surplus, 
$72,223. Its ratio of losses incurred to 
premium income was 53.8 per cent., and 
its expense ratio 35.9 per cent. 

Since its formation in 1841 the Cam- 
den Fire has been managed along lines 
that make for permanency, and there 
is every reason to believe that the suc- 


GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio 


100 WILLIAM STREET - - - - 


New York 








THE NORTH RIVER 
INSURANCE CO. 


OF NEW YORK 


95-97-99 William Street, N. Y. City 


INCORPORATED 1822 


TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 








CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO BUILDING 


-_—__—_- ASSETS 

12-31-07 

Empire City Fire Ins. Co., Inc. 1850 . 8576, 779 
Nassau Fire Ins. Co., Inc, 1852....... - 748,381 
P ter Cooper Fire Ins. Co., Inc, 1853..... 431,906 
National Lumber Ins. Co., Inc. 1905. . 355,801 


(Writing Woodworkers and Lumber only) 
United States Fire Ins. Co., Inc. 1824.... 500,016 
Dutchess Fire Ins. Co., Inc. 1% 6........ 533,362 

(Where not locally rep: esented) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. CO. 


ALLEMANIA FIRE INS. CO. 
JEFFERSON FIRE INS. CO. 











1853 1908 


FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


$488,712 





cessful record attained thus far will he 
continued in the future. 


Stamp Clerk Changes in New York. 





} 
| 
| 
| 





Within the week Fred W. Cook has | 
resigned as Albany County Stamp| 
Clerk, Inspector Alexander retiring at | 
the same time. William J. Sheridan | 
has quit at Newburgh to embark in mer 
cantle business, and H. V. Brandt has} 
been transferred from Schenectady to| 
Saratoga. 





Standard Fire of Trenton. 





The Standard, of Trenton, N. J., fit 
tingly deserves the name its sponsors 
gave it, when, in 1868, they launched the 
corporation upon the troubled sea c‘ 
fire underwriting. In the forty years 
that have elapsed since that time the 
company has grown gradually but 
steadily, a credit to its management and 
to tae insurance business. While W. C. 
Lawrence, one of the wealthy men of 
South Jersey, is president of the Stan- 
dard and keeps a close oversight of zen 
eral affairs, the underwriting manage- 








W.H. MIER, President 
E. K. McCONKEY, 
Secretary and Treasurer 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908, 





Assets.... ipaunetie nena heads $2,313,222 
| OS Se ee 584,137 


HON. GEO. A. COX, 
President. 
W. R. BROCK, 
Vice-President 
W. B, MEIKLE, General Manager, 





Established 1836. 


Richmond Ins. Co. of New York 


Assets.... .. ..$285,228.70 


95 WILLIAM STREET, 


Surplus to Policyholders $246,042.94 


JOHN E. KING, GENERAL AGENT, 


NEW YORK 








IN CASE 


J. 0. PICKARD, Qegeeenatative, 





could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorporate a 
similar request in their policies. We have appraised some of the largest plants in the 
country, and ifyou’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO., Public Appraisers, 159 La Salle Street, CHICACO. 


27 William Street, NEW YORK 


OF FIRE 
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FIRE PREMIUMS IN BROOKLYN. 


COLLECTED LAST HALF OF 1908. 








Slight Falling Off in Aggregate Returns 
as Compared with Previous Year. 





Premium receipts in Brooklyn in keep- 
ing with those elsewhere throughout 
the country, fell off slightly during the 





latter half of 1908, as the following 

patrol return figures indicate. 

Cos. 1906. 1907. 1908. 

Local $853,288 $819,610 $765,674 

Foreign 576,032 531,300 476,926 

Agency 745,823 838,808 780,384 
Total .$2,175,143 $2,189,718 $2,022,985 


The premium figures of the individual 
companies during the latter half of 1908 


and 1907 were as follows: 
New York Stock Companies. 
1908. 1907. 

Asaur. Co. of Am... $4,355.47 ........ 
Adirondack ....... 2,312.25 $2,639.81 
Caledonian Am..... > Serer re i 
City of New York.. 5,185,35 5,160.22 
oo erect 737.38 3,980.45 
Commercial Union. 2,592,42 3,285.31 
Commonwealth ... 8,545.52 5,276.76 
Continental ....... 49,334.77 59,917.49 
Empire City ...... 6,788.87 8,725.83 
Fidelity E 10,536.25 


33,479.33 
9,088.81 





Germania 
German Alliance .. 9, 


5. 
467.90 


German-American .113,696.94 116,125.17 
Globe & Rutgers .. 25,057.03 33,128.98 
Hanover .......... 39,871.32 30,157.56 
ne: esi swe eawk 79,660.58 94,438.50 
a pS eee 585.76 Rotees esata 
ROO 5 isd daaeak 2,239.63 2,406.20 
SE tae Cre 13,497.50 20,997.07 
N. Y. Com. Under. . ok rere 
N. Y. Under. Agcy.. 23,493.79 28,902.18 


Niagara 46,094.3 





- > 
No. Brit. & Mercan. 9,684.22 7,446.55 
po ee 10,272.94 2,392.57 
North River ...... 25,781.95 28,864.41 
EE enw e matches 12,771.77 7,144.29 
RS ee o> 2,307.02 3,133.19 
Peter Cooper ...... 4,628.40 6,261.64 
eer ee 92,724.57 96,178.99 
NO eekcenes sae 20,543.89 18,863.60 
Richmond ......... 836.87 1,124.43 
a: | re 9,229.80 8,539.72 
United States ..... 5,987.04 7,473.61 
Westchester ...... 35,440.25 30,619.20 
Williamsburgh City 33,501.35 30,141.81 

Associations. 
Allied Underwriters $34.84 $108.26 
Amer. Exch. Under. 176.85 497.35 
American Lloyds .. 1,527.35 1,430.78 
Garfield Lloyds .... 2,204.59 2,573.92 
Great West. Lloyds 1,187.88 1,068.52 
Individual Under. .. 187.27 33.64 
Lumber Under. 687.91 1,070.63 
Manufac. Lloyds 852.44 952.55 
Merch. Fire Lloyds. 845.94 805.33 
Nat'l Under of Am. 549.22 401.19 
N. Y. & Bost. Lloyds 67.22 838.45 
Rh. 2. ee. ASU: 766.72 2605.71 
N. Y. & N. E. Und. 247.29 674.79 
N. Y. Recip. Under. 9,211,86 11,491.91 
NM. Am. Inter. Insur. 1,891.72 © cciesccs 
Union Und. of N. Y. 493.38 422.65 
Foreign Companies. 

British American .. $7,576.32 $17,410.73 
WRG sc aie:e a wee 9,606.30 19,410.66 





Aachen & Municen . 8,303.17 7,197.09 
Hamburg-Bremen 26,056.90 16,006.12 
Prussian National . 8,908.66 10,196.55 
Atlas of Londen .. 7,993.29 7,907.76 
Caledonian ..:..... 16,420.44 15,731.75 
Commercial Union. 27,373.08 27,907.44 
Law Un. & Crown 58.2 
ics ee ka A a iis 

London Assurance. 

lon. & Lancashire 2: 

N. Brit. & Mercan. 53, 

pe 632.5 
Norwich Union ... 15.09062 13,827.99 
PORPEIRO accesses 6,654.00 6,634.93 
Phoenix Assur. 17.552.57 21,939.99 
ME cara ora d a:10 6ax6-ake 49,002.64 45,684.39 
Royal Excinnange ... 15,227.41 25,026.18 
Scottish Un. & Nat’l 8,759.87 19.880.10 
Sun Ins. Office.... 27,787.39 28,953.57 


1.336.25 
5,906.79 


1,663.14 
1,912.87 


Salamandra 
S:iea of Sweden 


New York State Companies. 
Agricultural 
Albaay of Albany 
Buffalo Commercial 


$11.633.82 
8,194.05 
1,952.12 


$8,255.56 
8,835.16 
2,053.87 


Buffalo German ... 
Com. of Albany 
Dutchess 
Glens Falls 
National Lumber .. 
Rochester German . 
Union of Buffalo .. 
Other State 
California 
Fireman's Fund 
Imperial of Denver. 
Aetna of Hartford . 
Connecticut 
PEMTOEOTE sci cccccn 
Nat'l of Hartford.. 
Orient of Hartford . 
Phoenix of Hartford 
Sec. of New Haven. 
Atlanta Home 
Georgia Home .... 
Am. Nat'l, R’k Isl’d 
Calumet of Chicago 
German of Peoria .. 
In. Co. St. Ill., R’kfd 
Metrop. of Chicago. 
Dubuque F. & M. .. 
Freeh'ld’rs’ of Top. 
Shawnee of Topeka 
Mech. & Trad., N. O. 
Southern of N. O. . 
Sun of N,. O. 
Teutonia of N. O. .. 
yerman-Am., Balt.. 
German Union, Balt. 
Boston 
Old Colony 
Springfield F. & M.. 
Detroit F. & M. ... 
Michigan Com. .... 
Michigan F. & M... 
Northwest. F. & M. 
St. Paul F. & M.... 
Am. Cent., St. Louis 
Citizens of St. Louis 
Capital of Concord . 
Granite St. of Ports. 
New Hampshire ... 
American of N’wark 
Camden of Camden 
Eastern of Atl. City 
Firemen’s of N’w’k 
Newark of Newark. 
New Brunswick 
Standard of Trenton 
Dixie of Greensboro 
N. St. of Greensboro 
Western Reserve 
Alleman. of Ptitsbg. 
Alliance of Philadel. 
American of Paila. 
B. Franklin of Ally. 
County F. of Phila. 
Delaware of Phila. . 
Farmers of York .. 
Fire Ass’n of Phila. 
Franklin of Phila. . 
German of Pttsbg.. 
Gir. F. & M. of Phil. 
Humboldt of Pittsb. 
I. C. of N. A., Phila. 
Ins. Co. of St. of Pa. 
Jefferson of Phila. . 
Lumber. of Phila. 
Mechanics’ of Phila. 
Nat'l of Pittsburg 
National Union .... 
Pennsylvania Fire . 
Reliance of Phila. . 
Spring Garden 
Teutonia of Allegh. 
Union of Paila. 
Western of Pittsbg. 
Equit. F. & M., Prov. 
New Eng. of Prov.. 
Providence-Wash. 
Rhede Is!d. of Prov, 
Austin Fire of Tex. 
Comwealth. of Tex. 
Southern of Lynch. 
Va. F. & M., Rich. 
Virginia St.. Rich. . 
Wash. of Seattle ... 
Citizens’ of Christa, 
German of Wheel. 
Concordia of Mil. .. 


Milwauke2 F.. Mil. 
Milwaukee Mech. 
Northwestern Nat’l 


THE EASTERN UNDERWRITER. 
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4,650.62 5,153.56 
3,068.53 4,625.21 
2,997.19 3,065.22 
12,269.13 14,543.03 
563.50 722.45 
7,844.39 12,741.04 
3,448.15 3,947.39 
Companies. 
<r 


10,949.63 
1,701.73 
59,602.14 
18,672.36 
49,053.27 
31,318.40 
8,495.70 
23,192.65 
10,888.20 
2,552.31 
6,056.25 
4,433.7 


1 
2,003.56 
592.32 
22,316.37 
3,432.49 
,424.65 
1,246.89 
9,684.44 
1,659.16 
112.30 
13,939.96 
13,856.37 
8,380.69 
3,971.48 
11,632.8§ 
10,173.53 
15,604.7 
19,788.2 
4,507.50 
20,333.27 
1,464.97 
1,631.86 
2,211.97 
,963.08 
303.67 
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12,483.92 
4,407.7 
2,020.32 
1,418.54 
2.602.76 
4,858.14 
1,152.75 

13,225.97 
2,946.72 

987.09 
7,203.66 
1,134.24 
1,794.56 
9,706.81 


William C. Winship, formerly with 


the Insurance Company of North Ameri- 


$10,840.12 
1,021.41 
43,005.27 
24,014.75 
47,513.82 
31,689.37 
10,171.14 
23,280.94 
6,668.14 
2,007.35 
6,368.08 
1.871.47 
686.05 
9,496.49 
372.74 
2,837.11 
8,546.06 


4,350.15 
22'300.93 
1230.34 


3,107.12 
6,831.49 
12.536.10 
15,819.14 
10.825.46 
026.65 
059.91 
975.26 
3,338.70 
1,938,98 
3,441 59 


99 


J 
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332.61 
2,481.96 
3,170.37 
8,495.69 

20,483.40 
2,911.21 
23.609.64 
3.741.49 
8.470.91 
4,199.64 
10,216.23 
693.21 
10,399.68 
1,078.96 


2,693.68 
5,254.25 
2,274.28 


1.489.89 


10,514.91 
2,324.39 
3.018.46 

12.698.78 


ca and the German-American, goes with 
the prominent New York office of Fred. 
S. James & Co. as renewal clerk. 


CASUALTY AND 


SURETY HAPPENINGS 





BLAZING A WIDE TRAIL. 


THE ASSURED GREATLY FAVORED. 





“Life-Indemnity Accident Policy” of 
the Fidelity and Casualty Company 


Decidedly Liberal. 





Ever anxious to deal liberally with 
the insuring public, and able, because 
cf its wide experience and the skill 
shown in making deductions therefrom 
te go to the limit of safety, the manage- 
ment of the Fidelity and Casualty Com 
pany of New York, responsible for so 
many admirable innovations in person- 
ai accident and health insurance in the 
past, has sprung another surprise along 
the same line. Its latest contract, 
which is sure to create a furor once it 








Phoenix of Hartford. 





Briefly put the activities of che 
Phoenix of Hartford last year, result2d 
in an increase of $868,818.16 in assets; 
of $22,219.08 in reserve, and of $747.- 
337.27 in surplus, with which record 
the most captious cannot find fault. 

The present total cash assets of this 
favorit: old company amount to $8, 
834,271.90; the reinsurance reserve is 
$3,967,497.71, with a net surplus beyond 
the $2,000,000 capital, of $2.169,174.58. 

Since organization the Phoenix has 
paid in losses, $63,545,939, to claimants 
scattered all over the continent. 

D. W. C. Skilton continues as presi- 
dent of the corporation; Edward Milli- 
gan as vice-president; and John B. 
Knox and Thomas C,. Temple as secre- 
taries. 





Companies For Hoffman Agency. 





H. G. Hoffman, who conducts a gen- 
eral insurance agency at Mt. Sterling. 
Ky., has been given the Kentucky zen- 
eral agency of the German of Pittsburg 
as of Marcn 1. 

Another company that will be added 
to those now represented is the Florida 
Home of Marianna which has applied for 
nermission to do business in the Blue 
Grass State. 





Calumet in the East. 


A. W. Haight, who recently ‘resigned 
the secretarvship of the Calumet of 
Chicago, to take the Eastern general 
agenev of the company, has arrived in 
New York, prepared to actively develop 
the plant of the corporation in this. his 
home territory. He has secured offices 
at 84 William street. 





Continues With Whiiden & Hancock. 


Following the dissolution of the New 
Vork Citv Jeesl ageney firm of Ten 
Broeck & Walden announcement is 
made that Daniel T. Walden will con- 
tinue to handle the mtropolitan depart- 
ment and the suburban zeneral agency 
fer the Commonwealth Fire. of Texas, 
Austin Fire of Texas. Philadelphia Un- 
derwriters and Republic Underwriters, 
and James R. Collings. formerly connect- 
ed with Johnson & Collins. has been an- 
nointed sup@rintendent of Whilden & 
Haneock’s accident and health depart- 
for tne Pacific Mutual Life and 
Pacifie Indemnity Insurance Company. 


ment 


be placed in the hands of the company’s 
—— field staff, is fittingly termed 
the 

“Life-Indemnity Accident Policy.” 

The contract is simple in its terms, 
much of the phraseology, heretofore 
feund in documenits of the kind, having 
been eliminated altogether, while the 
given conditions are set forth in clear- 
cut language, perfectly understandable 
to the layman. In case of total disavil- 
ity weekly indemnity for life is guaran- 
teed. Within thirty days after amputa- 
tion of limbs or licss of sight, the as- 
sured has the option of selecting either 
a lump sum in settlement, or a weekly 
indemnity until death. 

For partial disablement, a percentas: 
of the full disablement indemnity is 
granted, according to the extent of the 
disability but “not less than 25 per cent. 
nor greater than 90 per cent.” 

Double Indemnity. 

Should the assured sustain injury 
while on a passenger elevator, or on a 
public conveyance (including platform, 
steps or running board) or in a burn- 
ing building, or because of falling walls, 
double indemnity, will be paid. 

Sunstroke, freezing, hydrophobia, and 
asphyxiation, suffered through acciden- 
tal means, is covered, as is also blood 
poisoning if resulting directly from bodi 
ly injury. 

Providing the assured, because of ac 
cidental injury, is taken to an hospital, 
all expenses incurred therein up to a 
certain limit, will be paid in addition 
to the regular indemnity. Surgeons’ 
fees for disabling or non-disabling inju 
ries are granted. 

Treatment of Beneficiary. 

The beneficiary under the contract 
is generously dealt with. In the even: 
of his injury a specific list of payments 
is set forth, while a death indemnity of 
$5,000 is provided. The child or child- 
ren of the assured, are likewise covered 
under this comprehensive contract. The 
valuable identification feature is also in- 
cluded. 

In critically studying this latest offer- 
ing in the personal accident line, one is 
struck with the extreme liberality of 
the policy, and marvels that so much 
can be granted for the money. 


Death of F. G. Mason. 


Death claimed F. G. Mason, assistant 
superintendent of the liability depart- 
ment of the Fidelity and Casualty Com- 
pany, and a most capable underwriter. 
on the 23rd ultimo. He was operated 
on for appendieitis on the 19th and 
died three days later. Connected with 
the company for about ten years Mr. 
Mason, according to his employers: 
“was always true, always prudent, al 
ways considerate, and always aiming to 
be just in all his dealings. He was one 





AGENCY CONNECTIONS 


for new Casualty Company ‘now 
writing business” in Pennsylvania, 
New Jersey, New York and all 
New England States. Excellent op- 
portunity for good producers. 
Address CASUALTY 

care of Eastern Underwriter 











NOW ORCANIZINC 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 





PROPOSED CAPITAL 
SURPLUS 





.........$2,000,000 
$1,000,000 
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upon whose tomb may be written ap- 
propriately the words—and what better 
words can be imagined—‘He was faith- 
ful.’ 

“The charm of Mr. Mason came from 
these qualities and from an intellect 
which was clear and forceful. He was 
with us about ten years and the regret 
that his associates feel is very keen. 

“He is survived by a daughter. His 
father is a well known citizen of Chi- 
cago.” 





Liability of Employees Costs Company 





One of the most sensational and in- 
teresting damage suits ever tried in 
Richmond County, N. Y., ended on Mon- 
day when the claim of Clark against 
the Richmond Light and Railroad Com- 
pany was settled. Several years ago 
a sprinkler car belonging to the defend- 
ant corporation cut off both hands of 
Johnnie, the then baby son of Patrick 
Clark of New Brighton, S.:I. Suit for 
$50,000 damages was brought against 
the Richmond Light and Railway Com- 
nany, and after several trials, the at- 
torneys of the interested parties got to- 
gether and effected a settlement. By irs 
terms the injured boy will he paid $16.- 
0° and his father an additional $2,000. 





Silver Service for Casualty Man. 





To show their appreciation or Rohert 
Schaefer. resident manager at Rich- 
mond, of the Fidelity and Casualtv Com- 
pany for Virginia and North Carolina 
as a man and as an underwriter, the 
avents of his office on Monday. present- 
ed him with a handsome silver service. 

A graduate of the Obendorfer office 
in Atlanta, Mr. Schaefer’s managerial 
record is a distinet credit not onlv to 
himself. but to the clever chief under 
whom he was educated. 





To Become Executive of New Casualty 
Company. 


Once the Enterprise Casualty Com- 
pany, now being formed at Philadelphia, 
by L. V. Gilliam be fully organized, Ed- 
win Gott is to be vice-president and one 
of its directors. Mr. Gott is a widely 
known surety underwriter having suc- 
cessively been conected with the United 
State Fidelity & Guaranty, the Title 
Guaranty and Surety and the Massa- 
chusetts Bonding and Insurance com- 
punies. 





ATTRACTIVE OPENING. 
Wanted by one of the leading bonding 
companies—-a special agent with know!- 
edge of the business and the appoint- 
ment of agents. Address giving full 
particulars to B, care Eastern Under- 
writer, 105 William street, New York. 


EFFECTIVE MARCH FIRST. 





New Schedule of Tariffs on Surety and 
Fidelity Bonds Went Into Force on 
Monday. 





‘Agents of the surety writing compa- 
nies in ail save a few excepted States, 
have been advised of the enforcement 
as of March first, of the new rate sched 
ule on surety and fidelity bonds—gen- 
eral and special. 

The tariffs were prepared by special 
committees, and were based upon the 
combined experience of all companies 
members of the Surety Underwriters 
Association. 





Lining up Agents for the United States 
Casualty. 





A. B. Cilley, recently United 
manager of the Norwich and 


States 
London, 


and now head of the personal accident | 


department of the United States Casu- 
alty, in which latter company tae busi- 
ress of the British institution was re- 
insured, is well pleased with the way in 
which former Norwich and London 
agents followed him into his new con- 
nection. He states that those responsi- 
ve for fully 90 per cent. of the British 
companies business are now happily 
representing the United States Casualty. 

With a view to saving on the $12,000 
a year now paid as rentals for the heal 
offices of the Metropolitan Surety Com- 
pany, of New York, the receiver of the 
organization has transferred its effects 
to more modest quarters in the German 
American building, No. 1 Maiden Lane. 





Casualty Companies Merge. 





The Liberty Casualty Company of 
Pittsburg which was organized in 1905 
with a capital of $25,000 to do an indus- 
trial health and accident business has 
been merged with the Imperial Assur- 
ance Company of that city which does 
a similar line of business. 

The Imperial was organized January 
1, 1907, and its capital was recently in- 
creased to $35,000. The agency and 
home office clerical force of the Liber- 
ty have been transferred to the head- 
cauarters of the Imperial in the Farmers 
Bank building. 





Get Agency of Title Guaranty and 


Surety. 





Wyant and Kookogey, of New York 
City, have been appointed agents in the 
Borough of Manhattan for the Title 
Guaranty and Surety Company, of 
Scranton. In addition to the direct 
business which the firm controls it is 
their intention to build up a following 
among the brokers. All forms of sure- 
ty bonds are handled and full standard 
commissions allowed. 








Executes : 
Surety Bonds for Contractors 
Surety Bonds required in Court 
proceedi 
Surety Bonds covering miscellane- 


ous a 

Fidelity nds guaranteeing the 
honesty of employees in posi- 
tions of public and private trust 





THE XTNA_ INDEMNITY COMPANY 
OF HARTFORD, CONN. 


THE AETNA INDEMNITY COMPANY, 


Issues : 
Burglary Insurance Policies 
Plate Glass Insurance Policies 
Personal Accident Policies and 
Health Insurance Policies 


We have desirable territory for Agents and 
would be glad to correspond with 
business producers 


THE EASTERN UNDERWRITER. 





Court Bonds 
| Contract Bonds 
Public Official and 
Fidelity Bonds 


THE 
EMPIRE STATE 
SURETY 


We Want Agents 


Who Are Producers 


For information and Accident 
open territory Plate Glass 
CO M P A N Y address Burglary 


Steam Boiler 

and all lines of 
Liability 
Insurance 


OF NEW YORK - GILBERT CONGDON 


Agency Superintendent 


Capita! $500,000 84 William St., New York 











PAYNE & RAMSEY 


United States Casualty Company 


PHILADEL PHIA 
CASUALTY CoO. 


WALTER LE MAR TALBOT 


President 


Inc. 


NEW YORK CITY OFFICE SSSeee cee eee; 


1 LIBERTY STREET 


Increase in Assets - - - over 20% 
increase in Prem.income over 25% 
Increase in Reserves - - over 41% 
LIABILITY--AUTOMOBILE --PERSON.- 
AL ACCIDENT--HEALTH--PLATE 
GLASS--AND CREDIT 
INSURANCE. 


General Agents 




















THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 


Home Office, - = 516 Spruce St. 





L, A. WATRES, President JOS.A.SINN, Mgr. Surety Dept. J.H. LAW, Secretary 


Capital and Surplus over $1,000,000. 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 84 William St. 








A. W. MASTERS 


Health, Credit, Burglary 


LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office F. J. Walters 


CHICAGO Resident Manager 
45-49 Cedar St. 


New York 


Elmer A. Lord & Co. 

: 145 Milk St., Boston 
Pe Resident Mgrs. ,——__—_——__ 

Established 1869. — - New England 


Goun"t Manager 


Liability, Accident, 





and Sieam boiler 











68 William St., New York 











Home Office, 


PLATE GLASS 
PERSONA Ate Qcctoant 
AND HEA 


Daniel D. Whitney, Vice-Pres. 
RELIABLE 








METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
S. Wm. Burton, Sec. 
E AND ENERGETIC AGENTS WANTED, 


47 CEDAR STREET. 


Alonzo G. Brooks, Ass‘t Sec. 











THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 
Assets.. $ 8,649,885.66 
Capital and ‘Surplus 3,011,834.00 
Losses paid to January 1, 1909 29,195,835.85 

This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 

Plate Glass, Steam Builer, Fly Wheel, Employers. Public, Teams, Workmen's 
C llective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


..OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 





















UNITE 


New 


D SURETY COMPANY 


BALTIMORE MD. 









JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


York Office, 84 William Street. 






TELEPHONE 1770-71 JOHN. 














BAY STATE MUTUAL 
LIFE INSURANCE CO. 


1033-41 Drexel Building 
PHI -_ADELPHIA, PA. 


LIFE, HEALTH AND 





ACCIDENT INSURANCE 





WANTED: 


State and District Minagers ona renewal 
contract that will Luild you up a large 
and profitable income. Address 


Agency Depariment 
1033-41 Drexel Building 
Philadelphia, Pa. 





MANY GOOD PLACES 


are waiting for the 
RIGHT MEN 


Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights, 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 

EDSON D, SCOFIELD, Supt. 


ryt sh New York City. 
THORNTON. CASE Supt 
84 Adams Toe g Chicago, i. 





Addres 
Geers 























ILLINOIS Le 


INSURANCE COMPANY 


CH 


ICAGO 


JAMES W. STEVENS, President 


& 


Offers exceptional inducements to reliable and energetic 
men who are experienced in, or who would like to en- 


ter, the business of life in 


surance. 








ac 








T. J. FALVEY, President 


INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 
New York Office, 27 Pine St. 


BALLARD McCALL, Resident Vice-President 





BURGLARY INSURANCE 


JOHN T. BURNETT, Secretary 


SURETY BONDS 


AND 














The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferrad Risks. Exceptional record 
for 29 years for Low Rite of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for ite Policy Holders. 


Gross Assets January J, 1909, - - - $13,502,474,51 
EDWARD A. TEMPLE, President 


CLINTON L. BOOTH, Genera 


GEO. HAYWOOD, General Agent, Albany, N. Y. 





1 Agent, 246 Arcade, Cleveland, Ohio 








THE EASTERN UNDERWRITER. 





March 4, 1909. 


A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 


Security Life Insurance Co. of America 
THE ROOHERY. CHICAGO, ILLINOIS 


FE ‘3 2 F K LIFE INSURANCE 
COMPANY 
Home Office, Richmond, Va. Executive Offices, Philadelphia, Pa. 
Authorized Capital, $300,000.00 
A Safe, Sound, Reliable and Progressive 
Company 


Liberal and up-to-date Ordinary and Industrial Policies issued. Cor- 
respondence with personal writers solicited. 


Address PENN SQUARE BUILDINC, PHILADELPHIA, PA, 























THE SATISFACTION OF 


DOING THINGS 


—getting names on the dotted line, or in other words 
making real money in sizable amounts, It isn’t im- 
possible to DO THINGS. It isn’t luc ky ‘chance or a 
= that he! re. a man win. WORKING with the 
21GHT COMPANY—that’s all there is to it. For—l 
sta company that sells policies that the PEO- 
aud wiil buy—that they cannot afford to 
» WORKING with 4 company that WORKS 
you—that ac tually de joes things to help you. 
One ‘that will give you a “square deal.” When 









































fct to the point where you want to connect wit r 
lve comps cre Sp he pos » large to appreciate meritori- 
ous effort nor too nal to be ut « if the race, write to 
the SECURITY Y MUTUA . LIFE. If you are now 





investigating a — . eae to connecting Sth on which will help you 
a al way. 
JAC KBON, “Sup’t of Agencies, Brincnamton, N. Y. 
































Required by its Charter to maintainthe legal reserve 
a on every policy it issues. 


“) The Masonic Mutual Life Ass'n. 


Of the District of Columbia, 
Chartered by Congress 1869. 


“‘Combines legal reserve safety with fraternal economy’’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 
Corner 12th and G Streets, N. W. Washington, D. C. 










SECURITY 


THE 
LEGAL 
wae 


Every Policy 











Scranton Life Ins. Co. 


JAMES S. McANULTY, President 


‘Incorporated under the laws of the State of Penna. 


Capital, $300,000. GO 





The Scranton Life Insurance Company has received applications for 
over $17,000,000.00 of insurance since its organization 
in August, 1907. 


PREMIUM INCOME FOR 1908 = - - $258,187.06 
INSURANCE GAIN FOR 1908 = - -  6,342,250.00 
LIVE AGENTS WANTED 


Scranton Pennsylvania 


















